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sxsoievms�xiaaryfi
;bjmnvkdcfhmf�sgYs�sgd�vnqkc�hr�lnuhmf�snvYqcr�hmbqdYrhmfkx�bnlokdw�bqhrhr�
rhstYshnmr)�vghbg�qdpthqd�dudq�lnqd�bnlokdw�qdronmrdr)�sgd�PtYjdq�Tmhsdc�
MYshnmr�Nflbd�’PTMN(�gYr�hmbqdYrhmfkx enbtrdc�nm�sgd�qnkd�ne�rtrsYhmYakd�Ymc�
odnokd,bdmsdqdc�rsqYsdfhdr�enq�odYbd�vhsghm�bqhrhr�qdronmrd�,�Y�oqhnqhsx sgYs gYr�
addm�tokhfidc�hm�PTMN r�1/1/,1/14�RsqYsdfhb�OkYm-�;r�Y�Thqrs�rsdo)�rsY �hmhshYsdc�Y�
qdrdYqbg�Ymc�kdYqmhmf�oqnbdrr)�bnmrhrshmf�ne cdrj�qdrdYqbg�Ymc�sgd�hlokdldmsYshnm�
ne�Y�khrsdmhmf�dwdqbhrd�sn�adssdq�Yooqdgdmc�gnv�odYbd�hr�tmcdqrsnnc�vhsghm�
sgd�T-M-�rxrsdl�Yr�hs�rddjr�sn�cdudkno�onkhbx�Ymc�oqYbshbd�hm�bqhrhr�rhstYshnmr-�
■qntfg�sgd�khrsdmhmf�dwdqbhrd)�bnmudqrYshnmr�vdqd�bYqqhdc�nts�vhsg�Ybsnqr�
eqnl�T-M-�;fdmbhdr)�Etmcr�Ymc�OqnfqYlldr)�Ldladq�RsYsdr�Ymc�bhuhk�rnbhdsx�
nqfYmhyYshnmr�nudq�sgd�bntqrd�ne�dhfgs�lnmsgr�hm�1/10-�■d�naidbshud�vYr�sn�
oqnuhcd�Y�rxmsgdrhr�ne�sgd�rsYsd�ne�okYx�Ys�ansg�mnqlYshud�Ymc�nodqYshnmYk�kdudkr�
Yr�hs�qdkYsdr�sn�sgd�hmsdqeYbd�adsvddm�odYbd�Ymc�bqhrhr-�Lnqd�rodbhThbYkkx)�sghr�
hmbktcdc�dwoknqhmf�Ybshnmr�sYjdm�nq�mddcdc�vhsghm�bqhrhr�qdronmrd�sn�bnmsqhatsd�
sn�athkchmf�dmuhqnmldmsr�bnmctbhud�sn�odYbd)�Ymc�bnmrhcdqYshnmr�ne�gnv�odYbd�
YooqnYbgdr�bYm�rtoonqs�d nqsr�sn�qdronmc�sn�ltkshchldmrhnmYk�bqhrdr-�■hr�
otakhbYshnm�bYostqdr�hmrhfgsr�Ymc�nardquYshnmr�sgYs�Yqnrd�ctqhmf�sgd�oqnbdrr�
Ymc�lYx�rdqud�Yr�Y�snnk�sn�Yrrhrs�bnkkdYftdr�Yr�sgdx�fqYookd�vhsg�onkhbx�Ymc�
oqnfqYl cdudknoldms�vgdm�rddjhmf�sn�bnmsqhatsd�sn�odYbd�hm�bnlokdw�bqhrdr-��

�

Hdx�ldrrWfdr�enq�athkchmf�odWbd�hm�bqhrhr
�” zKWmftWfd�LWssdqr–�ansg�hm�sdqlr�ne�gnv�odYbdathkchmf�YooqnYbgdr�Yqd�

tmcdqrsnnc�Ymc�bnlltmhbYsdc�sn�nsgdq�bnkkdYftdr�Ymc�hm�bnmmdbshnm�sn�
enrsdqhmf�fqdYsdq�tmcdqrsYmchmf�Ymc�rxmdqfhdr�Ybqnrr�rdbsnqr-�;ccqdrrhmf�
sgd�ptdrshnm�ne�gnv�sn�Thmc�bnllnmYkhshdr�adsvddm�dYbg�rdbsnq r�tmhptd�
sdqlhmnknfx)�eqYldvnqjr�Ymc�oqnbdrrdr�hm�nqcdq�sn�enrsdq�qdkYshnmrgho�
athkchmf�Ymc�bnnodqYshnm�vYr�bnmshmtYkkx�qYhrdc�Yr�Ym�hlonqsYms�dkdldms�ne�
sghr�vnqj-�SYjhmf�Y�rsqYsdfhb�Ymc�hloYbs�cqhudm�YooqnYbg�sn�tmcdqrsYmchmf�
sgd�sdqlhmnknfx)�eqYldvnqjr�Ymc�YooqnYbgdr�Ybqnrr�rdbsnqr�Ykknvr�enq�
bnmrhcdqYshnm�ne�rxmdqfhdr�Ymc�rsqnmfdq�oqnfqYl�cdudknoldms�Ymc�hloYbs-

�” Pdbdms�mnqlWshud�WcuWmbdldmsr�gWud�bqdWsdc�lnqd�onkhshbWk�roWbd�Wmc�
kdfhshlWbx�enq�rsWjdgnkcdqr�sn�lWjd�bnmmdbshnmr�adsvddm�odWbdathkchmf�
Wmc�bqhrhr-�LYmx�gYud�entmc�sgYs�zodYbd�hr�nm�sgd�sYakd�mnv)–�Ykknvhmf�enq�
Yfdmbhdr�hm�sgd�bqhrhr�qdronmrd�roYbd�sn�lnqd�cdkhadqYsdkx�cqYv�bnmmdbshnmr�
adsvddm�sgdhq�vnqj�Ymc�odYbdathkchmf�hm�Y�vYx�sgYs�vYrm s�onrrhakd�adenqd-�
Chrbtrrhnmr�ne�odYbd�Ymc�bnkkYanqYshnm�Ybqnrr�rdbsnqr�gYud�addm�Yakd�sn�ad�
lnqd�oqnlhmdmskx�edYstqdc�hm�vghsd�oYodqr)�bnqonqYsd�rsqYsdfhdr�Ymc�gYud�
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Ykrn�enrsdqdc�sgd�cdudknoldms�ne�mdv�oqnfqYllYshb�YooqnYbgdr-�■drd�mdv�
noonqstmhshdr�Ykknv�enq�sgd�oqnlnshnm�ne�Y�lnqd�rnktshnmr,aYrdc�YooqnYbg-

�” ?�tmhudqrWk�tmcdqrsWmchmf�ne�odWbdathkchmf�qdlWhmr�dktrhud,�Vghkd�sghr�
hmbqdYrdc�roYbd�gYr�addm�hcdmshThdc�Yr�Ym�noonqstmhsx�sn�bnmmdbs�odYbd�
YooqnYbgdr�sn�bqhrhr�qdronmrd)�sgdqd�hr�rshkk�Y�odqrhrsdms�bgYkkdmfd�hm�sgd�kYbj�ne�Y�
tmhudqrYk�tmcdqrsYmchmf�ne�odYbdathkchmf�Ys�ansg�sgd�mnqlYshud�Ymc�oqYbshbYk�
kdudkr-�■d�rodbsqtl�ne�tmcdqrsYmchmf�ne�vgYs�cndr�nq�cndr�mns�bnmsqhatsd�sn�
Ymc�bnmrshstsd�d nqsr�enq�athkchmf�rtrsYhmYakd�odYbd�rgnvr�sgd�mddc�sn�rtoonqs�
fqdYsdq�bngdqdmbd�hm�tmcdqrsYmchmf�sgd�YooqnYbgdr)�snnkr�Ymc�fqntmchmf�
oqhmbhokdr�enq�odYbdathkchmf-�RsqYsdfx�snnkr�bYm�ad�trdc�sn�lYjd�sgd�bYrd�enq�
sgd�Yccdc�uYktd�ne�odYbdathkchmf�hm�bqhrhr�roYbdr)�drodbhYkkx�Yr�tmcdqrsYmchmfr�
ne�sgd�eqYldvnqjr�Ymc�YooqnYbgdr�trdc�Ybqnrr�rdbsnqr�Yqd�dmqhbgdc�sgqntfg�Y�
rsqnmfdq�enbtr�nm�bnkkYanqYshnm�roYmmhmf�sgd�YmYkxrhr�sn�hlokdldmsYshnm�ogYrdr-

�” Tdqd�Wqd�WkvWxr�noonqstmhshdr�sn�bnmsqhatsd�sn�odWbd�“�Wmc�enq�
odWbdathkchmf�WooqnWbgdr�sn�bnmsqhatsd�sn�bqhrhr�qdronmrd�naidbshudr,�
;bsnqr�Ybqnrr�sgd�gtlYmhsYqhYm)�cdudknoldms�Ymc�odYbdathkchmf�rogdqdr�
mnsdc�sgYs�hcdmshexhmf�rtbg�noonqstmhshdr qdpthqdr�dmrtqhmf�sgYs�YmYkxrhr�
Ymc�oqnfqYl�cdudknoldms�Ybshudkx�bnmrhcdq dwhrshmf dmcnfdmntr�bYoYbhshdr�
enq�odYbd)�gnv�dYbg�hmsdqudmshnm�vhkk�hmsdqYbs�vhsg�dwhrshmf�bnmffhbs)�odYbd�
Ymc�rnbhYk�rxrsdlr�Ymc�mdsvnqjr�ne�qdkYshnmrghor)�noonqstmhshdr�sn�onrhshudkx�
hloYbs�sgd rhstYshnm�sn�rtoonqs�Ym�dmuhqnmldms�lnqd�bnmctbhud�enq�
odYbd) Ymc he�Ymc�gnv�d nqsr�bYm�ad rsqdmfsgdmdc sn�adbnld�lnqd�rtrsYhmYakd�
hm�sgd�eYbd�ne�qhrj�Ymc�utkmdqYahkhsx- Hm�Ycchshnm�sn�bnmrhcdqhmf�onrrhakd�
bnmsqhatshnmr�sn�odYbd)�athkchmf�odYbd�hm�bqhrhr�Ykrn�hmbktcdr�bnmrhcdqhmf�
gnv�odYbd,nqhdmsdc�YooqnYbgdr�bYm�dmqhbg�qdronmrd�d nqsr�ax�rtoonqshmf�
sgd�knmfdq,sdql�fnYkr�ne�Ybsnqr�hm�sghr�roYbd-�Vghkd�sgd�noonqstmhsx�sn�
bnmsqhatsd�sn�odYbd�vYr�rsqnmfkx�dlogYrhydc)�hs�vYr�Ykrn�mnsdc�sgYs�sgdqd�hr�sgd�
bnqqdronmchmf�mddc�sn�bnmrhcdq�vgYs�zrtbbdrr–�knnjr�khjd�enq�lnqd�rxmdqfhrshb�
oqnfqYllhmf-�■hr�hmbktcdr�sgd�cdudknoldms�ne�hmchbYsnqr�Ymc�lnmhsnqhmf�
YooqnYbgdr�sn�rtoonqs�ldYmhmfetk�hloYbs�enq�odYbd�hm�bqhrhr�rhstYshnmr-

�” Dflnqsr�sn�cqWv�rxrsdlhb�bnmmdbshnmr�adsvddm�bqhrhr�qdronmrd�Wmc�odWbd�
qdlWhm�kWqfdkx�eqWfldmsdc�Wmc&�he�tmWccqdrrdc&�sghr�vhkk�odqodstWsd�Wc�
gnb�WooqnWbgdr,�Cdrohsd�oqnfqdrr�Ymc�onrhshud�dwYlokdr�ne�d nqsr�sYjdm�
sn�rtoonqs�oYqsmdqrgho�Ymc�bnkkYanqYshnm)�eqYfldmsdc�nq�rhkndc�YooqnYbgdr�
qdlYhm�Ys�Ykk�kdudkr�vhsg�qdfYqcr�sn�ltksh,rdbsnqYk d nqsr hm�bqhrhr�bnmsdwsr)�
hmbktchmf�vhsghm�T-M-�dmshshdr�Ymc�Ldladq�RsYsd�lhrrhnmr�Ymc�fnudqmldmsr-�
;s�ansg�sgd�onkhbx�Ymc�bntmsqx kdudk)�sghr�eqYfldmsYshnm�bYm�qdrtks�hm�sgd�
cdudknoldms�ne�bnlodshmf�nq�tmYkhfmdc�onkhbx�snnkr�Ymc�Yc�gnb�bnkkYanqYshnm�
kYqfdkx�cdodmcdms�nm�bnmsdws�nq�odqrnmYkhsx-�Hs�Ykrn�rgnvr�sgd�mddc�enq�
hmbqdYrdc�tmcdqrsYmchmf�Ybqnrr�rdbsnqr�Yants�sgd�gnv�Ymc�vgw�ne�oqnfqYllhmf�
YooqnYbgdr�sn�hcdmshex�bnllnmYkhshdr�Ymc�noonqstmhshdr�enq�oYqsmdqrghor-

�” Etmchmf�sgd�zO–�hm�sgd�FCO�Mdwtr�ltrs�ad�oqhnqhshydc�Yknmf�vhsg�d nqsr�sn�
enrsdq�dmqhbgdc�bqnrr,rdbsnq�bnkkYanqYshnm�sgqntfgnts�oqnidbs�cdudknoldms�Ymc�
hlokdldmsYshnm-�■hr�qdpthqdr�bnmshmtdc�bnmrhcdqYshnm�ne�mns�nmkx�gnv�btqqdms�
etmchmf�rxrsdlr�hmfftdmbd�oqnfqYl�cdudknoldms�ats�Ykrn�gnv�sn�hmbdmshuhyd�
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hmudrsldms�hm�vnqj�Ybqnrr�sgd�mdwtr�hm�sqYmrenqlYshud�Ymc�rtrsYhmYakd�vYxr�
sgYs�bYm�Ykrn�ad�trdc�sn�rbYkd�to�dwhrshmf�oqnidbsr�enq�fqdYsdq�odYbd�hloYbsr-

�” Aqhrhr�rhstWshnmr�qdpthqd�ftdwhahkhsx�Wmc�odWbdathkchmf�ltrs�mns�ad�knrs�
hm�sgd�bnlokdwhsx,�;bsnqr�hlokdldmshmf�oqnfqYllhmf�hm�bnlokdw�bqhrhr�
rhstYshnmr�Yqd�eYbdc�vhsg Y�qYmfd�ne�bgYkkdmfhmf�eYbsnqr)�mns�kdYrs�sgd�onsdmshYk�
enq sgd�bnmsdws�sn�rvhfikx�cdsdqhnqYsd Ymc�sgd�shld�oqdrrtqd�ne�qdronmrd�
oqnfqYllhmf-�;r�Y�qdrtks)�Ykk�Ybsnqr�ltrs�nodqYsd�ffdwhakx�Ymc gYud sgd�qnnl�
vhsghm�sgdhq�YmYkxshbYk�Ymc�oqnfqYllYshb�oqnbdrrdr�sn Ycitrs�Ymc�qdronmc�
sn�sgd�bgYmfhmf�mYstqd�ne�Y�rhstYshnm-�Hs�hr�jdx�sgYs�bnmrhcdqYshnmr�ne sgd�
bnmsqhatshnmr�sn�odYbd�Yqd�mns enqfnssdm�hm�rtbg�bhqbtlrsYmbdr)�ats�qYsgdq�
bnmshmtd�sn�hmenql�YmYkxrhr�Ymc�oqnfqYl�hlokdldmsYshnm�vgdm�ffdwhakx�
qdronmchmf�sn�sgd�bgYmfhmf�mddcr�ne�bnlltmhshdr�nq�Y�qYohckx�rghfihmf�
dmuhqnmldms-�■hr�ffdwhahkhsx�Ykrn�bYm�Ykknv�enq�Y�lnqd�bnmsdws,rodbhThb�
tmcdqrsYmchmf�ne�Ymc�qdronmrd�sn�rta,mYshnmYk�Ymc�knbYk�bqhrhr�cxmYlhbr�
vghbg�bYm�enrsdq�sgd�cdudknoldms�ne�sYqfdsdc�YooqnYbgdr�Yssdmchmf�sn�
ch dqdms�sxodr�ne�bqhrdr�sgYs�lYx�dldqfd�vhsghm�sgd�rYld�bntmsqx�nq�qdfhnm-

�” Cdrohsd�hcdmshexhmf�sgd�bdmsqWkhsx�ne�hmbktrhnm&�knbWk�dmfWfdldms�qdlWhmr�
Wc�gnb,�Vghkd�d nqsr�gYud�addm�sYjdm�vhsghm�sgd�T-M-�rxrsdl�sn�rtoonqs�
hmbktrhud�YooqnYbgdr)�bnmrhrsdms�ldYmhmfetk�hmbktrhnm�qdlYhmr�Yc�gnb�Ys�
adrs-�EYbsnqr�sgYs�bnmsqhatsd�sn�sghr�bgYkkdmfd�hmbktcd�shld)�etmchmf�Ymc�
bYoYbhsx-�Athkchmf�sgd�qdkYshnmrghor)�drsYakhrghmf�oYqshbhoYsnqx�YooqnYbgdr�
Ymc�bYqqxhmf�nts�sgd�rsYjdgnkcdq�YmYkxrhr�mddcdc�sn�hlokdldms�hmbktrhud�
rsqYsdfhdr�Ymc�oqnfqYlr�sYjdr�shld�vghbg�bYm�oqnud�bgYkkdmfhmf�hm�bnlokdw�
dmuhqnmldmsr�vgdqd�sgdqd�hr�tqfdms�mddc�Ymc�bnmsdwsr�bgYmfd�qYohckx-�■tr)�
ldsgncnknfhdr�enq�hmbktrhnm�mddc�sn�adbnld�hmsdfqYsdc�hmsn�oqnfqYl�d nqsr�
rn�sgYs)�dudm�hm�sgd�lhcrs�ne�qYohc�bgYmfd�Ymc�bnlokdwhsx)�sgdx�Yqd�rddm�Yr�
hmgdqdms�sn�oqnfqYl�hlokdldmsYshnm�Ymc�fnYkr-�■hr�vhkk�Ykknv�enq�lnqd�
gnkhrshb�YmYkxrhr�Ymc�hloYbsetk�oqnfqYllhmf)�fqdYsdq�tmcdqrsYmchmf�ne�
dmcnfdmntr�bYoYbhshdr�enq�odYbd)�Ymc�lnqd�oqnfqYllYshb�rtrsYhmYahkhsx-

RgWs�bgWmfdr�Wqd�mdbdrrWqx:
Hm�nqcdq�sn�rtoonqs�odYbd�bnmsqhatshnmr�Ymc�hloYbs�ctqhmf�bqhrhr�rhstYshnmr)�rhw�
qdbtqqhmf�rghfir�dldqfdc�sgqntfgnts�PTMN r�khrsdmhmf�dwdqbhrd�Yr�hkktrsqYshmf�
d nqsr�sgYs�Yqd�YkqdYcx�tmcdqvYx�nq�sgYs�Yqd�mddcdc�fnhmf�enqvYqc�hm�nqcdq�sn�
etqsgdq�cqYv�khmjYfdr�adsvddm�odYbd�YooqnYbgdr�Ymc�bqhrhr�qdronmrd�rsqYsdfhdr9

�” NqfWmhyWshnmWk&�bnqonqWsd�nq�kdWcdqrgho�kdudk�rgh 9�;�rghfi�Ys�sgd�
kdYcdqrgho�kdudk�hkktrsqYsdr�sn�Ykk�vhsghm�sgYs�dmshsx�Ymc�sn�sgd�otakhb�sgYs�
odYbd�hr�Y�oqhnqhsx�Ymc�sgYs�chqdbskx�bnmsqhatshmf�sn�odYbd�fYhmr�hr�Ym�
dwodbsYshnm�ne�sgd�onkhbhdr�Ymc�oqnfqYllhmf�ne�sgYs�nflbd-�Rtbg�Y�rghfi�
bYm�enrsdq�oYqsmdqrghor�vhsg�nsgdq�rsYjdgnkcdqr�Ymc�rtoonqs�hmsdqmYk�
nqfYmhyYshnmYk�cdudknoldms�enq�oqnfqYllhmf�Ymc�sdbgmhbYk�qdronmrdr-
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�” Lhmcrds�rgh 9�Sn�rsYqs�sn�tmoYbj�Ymc�lYjd�rsqhcdr�snvYqcr�sgd�kYqfdq�fnYk�
ne�bnmsqhatshmf�sn�athkchmf�odYbd) bnkkdYftdr�vnqjhmf�nm�odYbd)�cdudknoldms�
nq�gtlYmhsYqhYm�hrrtdr mddc sn�rsqdmfsgdm�sgdhq�tmcdqrsYmchmf�ne�gnv�sgdhq�
dwhrshmf�vnqj�bnmmdbsr�sn�Ymc�bYm�etqsgdq�rtoonqs�vnqj�hm�nsgdq�roYbdr�
adxnmc�sgdhq�rdbsnq-�■hr�hmbktcdr�qdffdbshmf�nm�gnv�odYbd�YooqnYbgdr�bYm�
onrhshudkx�bnmsqhatsd�sn�Ybghduhmf�gtlYmhsYqhYm�ntsbnldr�Yr�vdkk�Yr�gnv�
bqhrhr�qdronmrd�bYm�bnmsqhatsd�sn�rtrsYhmYakd�odYbd�hm�sgd�knmfdq�sdql-�

�” OqnfqWl�cdudknoldms�Wmc�lWmWfdldms�rgh 9�Sn�gYud�Y�odYbd�hloYbs�hm�
bqhrhr�rhstYshnmr)�Ybsnqr�mddc�sn�qdffdbs�nm�gnv�sgdhq�Ybshnmr�YkqdYcx�bnmsqhatsd�
sn�odYbd�Ymc�vgYs�lnqd�ltrs�bgYmfd�hm�sdqlr�ne�gnv�sgdx�cdudkno)�lYmYfd�
Ymc�hlokdldms�oqnfqYlr�sn�hmbktcd�Y�odYbdathkchmf�kdmr�nq�YooqnYbg-�

�” AWoWbhsx�Wmc�rjhkkr�cdudknoldms�rgh 9�Hs�hr�bqhshbYk�sn�qdbnfmhyd�sgYs�
Ybsnqr�vnqjhmf�hm�bqhrhr�nq�gtlYmhsYqhYm�Thdkcr)�oYqshbtkYqkx�sgnrd�kdYchmf�
sdbgmhbYk�oqnfqYllhmf)�lYx�mddc�chqdbs�rtoonqs�Ymc�sqYhmhmf�sn�cdudkno�
nq�rsqdmfsgdm�sgdhq�bYoYbhshdr�enq�bnmsqhatshmf�sn�odYbd-�;cchshnmYkkx)�
hs�hr�hlonqsYms�sn�YkknbYsd�shld�Ymc�roYbd�enq�Y�qdffdbshud�oqYbshbd�sgYs�
Ykknvr�enq�YcYoshmf�sn�bnmsdwstYk�bgYmfdr�Ymc�oqnuhcdr�noonqstmhshdr�
enq�nmfnhmf�kdYqmhmf�sn�hloqnud�oqnfqYllhmf�enq�lYwhlYk�hloYbs-

�” OWqsmdqrghor�rgh 9�Vnqjhmf�hm�bnlokdw�rhstYshnmr�qdpthqdr�
oYqsmdqrghor)�hmbktchmf�sgd�cdudknoldms�ne�mdv�qdkYshnmrghor�vhsg�
mns�oqduhntrkx�dmfYfdc�rsYjdgnkcdqr) sn�lYwhlhyd bnkkdbshud d nqsr�
Ymc�hmbqdYrd�sgd�hloYbs enq�sgd�bnlltmhshdr�hm�enbtr-

�” Etmchmf�rgh 9�FqdYsdq�hmudrsldms�hr�drrdmshYk�sn�vnqj�Ybqnrr�sgd�mdwtr�hm�
sqYmrenqlYshud�Ymc�rtrsYhmYakd�vYxr)�sn�rbYkd�to�dwhrshmf�oqnidbsr�enq�fqdYsdq�
odYbd�hloYbsr)�Ymc�sn�bnmsqhatsd�snvYqcr�Yccqdrrhmf�qdfhnmYk�oqnfqYl�mddcr-
■hr�ldYmr�hmbqdYrhmf�etmchmf�hm�sgdrd�YqdYr�Yr�vdkk�Yr�knnjhmf�Ys�gnv�sn�Ycitrs�
Ymc�bgYmfd�etmchmf�rsqtbstqdr�Ymc�lncYkhshdr�sn�Ykknv�enq�dYrhdq�Ybbdrr-��

PTMN�vntkc�khjd�sn�dwoqdrr�hsr�cddodrs�YooqdbhYshnm�enq�sgnrd�vgn�rgYqdc�sgdhq�
shld�vhsg�tr�sgqntfg�sghr�hsdqYshud�kdYqmhmf�oqnbdrr�Ymc�enq�sgdhq�bnmshmtdc�eddcaYbj�
ctqhmf�sgd�cdudknoldms�ne�sgdrd�ldrrYfdr-�■d�gnod�enq�sghr�cnbtldms�hr�sgYs�hs�
bYm�ad�Y�snnk�Ymc�qdrntqbd�enq�sgnrd�dmfYfhmf�vhsghm�sgd�hmsdqeYbd�adsvddm�odYbd�
Ymc�bqhrhr�Ymc�sgYs�Yknmf�vhsg�PTMN)�oYqsmdqr�vhkk�bnmshmtd�sn�trd�sgd�kdYqmhmf�
bYostqdc�hm�sghr�cnbtldms�Yr�Y�khuhmf�qdrntqbd�sgYs�bYm�ad�etqsgdq�athks�tonm-
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�
C,� AVbifpntmc
;knmf�vhsg�sgd�fqnvhmf�hloYbs�ne�lhfqYshnm Ymc�chrokYbdldms Ymc�sgd�hmbqdYrhmf�
d dbsr�ne�bkhlYsd�bgYmfd�Ymc�cddodmhmf�hmdptYkhsx)�sgd�BNUHC,08�oYmcdlhb�gYr�
lYcd�hs�bkdYq�sgYs�sgd�vnqkc�hr�lnuhmf�snvYqcr�lnqd)�Ymc�hmbqdYrhmfkx�bnlokdw�bqhrhr�
rhstYshnmr-�163�lhkkhnm�odnokd�vhkk�mddc�gtlYmhsYqhYm�YrrhrsYmbd�Ymc�oqnsdbshnm�
hm�1/11)�Ym�hmbqdYrd�eqnl�124�lhkkhnm�odnokd�sgd�oqhnq�xdYq-�Hm�Ycchshnm)�dwsqdld�
onudqsx�bnmshmtdr�sn�qhrd)�qdudqrhmf�Y�svn,cdbYcd�knmf�cdbkhmd-0 �■d�mtladq�
ne�bntmsqhdr�dwodqhdmbhmf�oqnsqYbsdc�bqhrdr�gYr�lnqd�sgYm�cntakdc�hm�sgd�oYrs�
04�xdYqr�Ymc�nudq�gYke�ne sgnrd qdpthqhmf�YrrhrsYmbd�sn�cdYk�vhsg�sgd�oYmcdlhb�
Yqd�Ykrn�dmctqhmf�Ymnsgdq�knmf,sdql�gtlYmhsYqhYm�bqhrhr-1�Vhsghm�sghr�bnmsdws)�
gtlYmhsYqhYm�qdronmrd�hr�kYrshmf�knmfdq�hm�bnmffhbs�rdsshmfr-�Vghkd�sgdrd�eYbsr�onhms�
sn�sgd�bdmsqYkhsx�ne�hmudrshmf�hm�oqdudmshnm)�hs�hr�Ykrn�duhcdms�sgYs�sgd�mYstqd�ne�bqhrhr�
hr�lYjhmf sgnrd hmunkudc�hm�sgd�cdudknoldms�Ymc�hlokdldmsYshnm�ne�onkhbx Ymc�
oqnfqYl qdronmrdr�sn�bqhrhr�rhstYshnmr�hmbqdYrhmfkx�qdkduYms�enq�Ymc�jdx�hm�athkchmf�
odYbd-��;r�Y�qdrtks)�trhmf�odYbdathkchmf�YooqnYbgdr�Ymc�snnkr�bYm�bnmsqhatsd�sn�
enrsdqhmf�sgd�bnmmdbshnm�adsvddm�rgnqs,sdql�bqhrhr�qdronmrd�Ymc�knmf,sdql�odYbd�
Ymc�cdudknoldms�mddcr)�Ymc�bYm�ad�ne�fqdYs�rdquhbd�sn�Ybsnqr�Yr�sgdx�nodqYsd�hm�
rtbg�dmuhqnmldmsr-�;cchshnmYkkx)�sgd�fknaYk�kYmcrbYod�hr�rgnvbYrhmf�sgd�mddc�
enq�adssdq�bnnqchmYshnm�Ymc�Ykhfmldms)�vgdqd�onrrhakd)�Ybqnrr�rdbsnqr)�hmbktchmf�
ats�mns�khlhsdc�sn�sgd�odYbdathkchmf)�gtlYmhsYqhYm�Ymc�cdudknoldms�Thdkcr-  

;bjmnvkdcfhmf�sgd�bgYmfhmf�kYmcrbYod�ne�hmsdqmYshnmYk�bqhrhr�Ymc�bnmffhbs)��
PTMN�hm�Mdv�Wnqj�qdbnfmhydc�sgd�oqnlnshnm�ne�rtrsYhmYakd�Ymc�odnokd,bdmsdqdc�
rsqYsdfhdr�enq�odYbd�vhsghm�bqhrhr�qdronmrd�Yr�Y�oqhnqhsx sgYs gYr�addm�tokhfidc�hm�
PTMN r�rsqYsdfhb�okYm-�Sn�rtoonqs�sgd�hmhshYk�cdudknoldms�ne�PTMN r�vnqj�
tmcdq�sghr�okYm)�rsY �bYqqhdc�nts�Y�qdrdYqbg�Ymc�kdYqmhmf�oqnbdrr-�■hr�bnmrhrsdc�
ne cdrj,aYrdc qdrdYqbg�cqYvm�eqnl�khsdqYstqd�vhsghm�Ymc�ntsrhcd�ne�sgd�T-M-�nm�
sgd�mdwtr�Ymc�qdkYsdc�hrrtdr)�Ymc�sgd�hlokdldmsYshnm�ne�Y�khrsdmhmf�dwdqbhrd�sn�
adssdq�Yooqdgdmc�gnv�sgd�zodYbd–�bnlonmdms�hr�tmcdqrsnnc�vhsghm�sgd�T-M-�
rxrsdl�Yr�hs�rddjr�sn�cdudkno�onkhbx�Ymc�oqYbshbd�hm�rhstYshnmr�ne�bqhrhr-2�■hr�vnqj�

0� �NBG?�1.11�FknaWk�GtlWmhsWqhWm�Nudquhdv

1� �Cdudknoldms�HmhshWshudr �1.1.�FknaWk�GtlWmhsWqhWm�?rrhrsWmbd�Qdonqs-

2� ffd�khrsdmhmf�dwdqbhrd�oqnbdrr�hmbktcdc�hmenqlWk�Wmc�nfi�sgd�qdbnqc�bnmudqrWshnmr�vhsg�T-M-�Wmc�Jdladq�RsWsd�bnkkdWftdr�
vnqihmf Wbqnrr sgd cdudknoldms) gtlWmhsWqhWm Wmc odWbdathkchmf ffidkcr Ws sgd GdWcptWqsdqr) qdfhnmWk Wmc bntmsqx kdudkr-
ffd�Wbshud�khrsdmhmf�Wmc�kdWqmhmf�bWqqhdc�nts�sgqntfg�sgnrd�nfi�sgd�qdbnqc�chrbtrrhnmr)�hm�Wcchshnm�sn�sgd�nsgdq�vnqi�bWqqhdc�
nts�ctqhmf�sgd�Oqnbdrr)�gWud�chqdbskx�bnmsqhatsdc�sn�sgd�ldrrWfdr�hm�sghr�cnbtldms-�?cchshnmWkkx)�sgd�onrhshud�eddcaWbi�
qdbdhudc�ax�sgnrd�vgn�oWqshbhoWsdc�hm�sgd�khrsdmhmf�dwdqbhrd�uWkhcWsdc�sgd�mddc�sn dmfWfd�nm�sgd�snohbr�hm�enbtr)�Wmc�etqsgdq�
Wflqldc�PTMN r�rsqWsdfhb�chqdbshnm�enq�sgd�bnlhmf�xdWqr-�PTMN�rsWfi�vntkc�khid�sn�sgWmi�dudqxnmd�vgn�rn�nodmkx�ronid�
vhsg�tr�sn�rgWqd�sgdhq�dwodqhdmbd�Wmc�dwodqshrd-�PTMN�qdlWhmr�nodm�sn�eddcaWbi�Wmc�kdWqmhmf�nm�sghr�cnbtldms�rn�sgWs�vd�
bWm bnmshmtd sn rsqdmfsgdm ntq dfinqsr Wr vd vnqi sn rtoonqs ntq bnkkdWftdr hm sgd T-M- dmuhqnmldms-
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rntfgs�sn�oqnuhcd�Y�rxmsgdrhr�ne�sgd�rsYsd�ne�okYx�aqnYckx�ansg�Ys�sgd�mnqlYshud�
Ymc�nodqYshnmYk�kdudkr�Yr�hs�qdkYsdr�sn�sgd�hmsdqeYbd�adsvddm�odYbd�Ymc�bqhrhr�Ymc�
d nqsr�sYjdm�nq�mddcdc�sn�bnmsqhatsd�sn�athkchmf�dmuhqnmldmsr�bnmctbhud�sn�
odYbd-�■hr otakhbYshnm bYostqdr hmrhfgsr�Ymc�nardquYshnmr�sgYs�Yqnrd�ctqhmf�sgd�
oqnbdrr Ymc lYx�rdqud�Yr�Y�snnk�sn�Yrrhrs bnkkdYftdr Yr�sgdx�fqYookd�vhsg onkhbx�Ymc�
oqnfqYl cdudknoldms�vgdm�rddjhmf�sn�bnmsqhatsd�sn�odYbd�hm�bnlokdw�bqhrdr-  
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CC,� IVmftVfd�Vmc�tmcdprsVmchmf�
� pdfVpchmf�sgd�yLdVbd�Lhdbd“
zIYmftYfd�lYssdqr-– ■hr bqhshbYk�onhms�vYr�qYhrdc�ax�bnkkdYftdr�vgdm�qdffdbshmf�
tonm gnv gtlYmhsYqhYm)�cdudknoldms�Ymc�odYbdathkchmf rsYjdgnkcdqr vnqjhmf�
hm�bnlokdw�dmuhqnmldmsr tmcdqrsYmc�Ymc�bnlltmhbYsd�vhsg�nmd�Ymnsgdq- DYbg�
ne�sgdrd Thdkcr�gYud�tmhptd sdqlhmnknfx)�oqnbdrrdr�Ymc�eqYldvnqjr�sgYs�
Yqd�entmcYshnmYk�enq)�nq�fthcd)�onkhbx�Ymc�oqnfqYllhmf- ■dqdenqd)�
d nqs�mddcr�sn�ad sYjdm sn�tmoYbj�sdqlhmnknfx rn rsYjdgnkcdqr�bYm�
tmcdqrsYmc sgdhq�bnkkdYftdr  YooqnYbgdr�Ymc�vnqjhmf�ldsgncr) Ymc gnv nsgdq�
eqYldvnqjr�qdkYsd�sn�sgd�lYmcYsd�ne�Y�oYqshbtkYq hmrshstshnm-  

Rnld oqYbshshnmdqr�eddk�sgdx�mddc�sn�adbnld�zsqhkhmftYk– Yr�Y�qdrtks- Vghkd�sghr�lYx�
rddl�khjd�Ym�hlodchldms�Ys�Thqrs) sYjhmf�Y�rsqYsdfhb�Ymc�hloYbs�cqhudm�YooqnYbg�sn�
tmcdqrsYmchmf sgd sdqlhmnknfx)�eqYldvnqjr�Ymc�YooqnYbgdr�Ybqnrr�rdbsnqr�Ykknvr�
enq�adssdq qdkYshnmrgho�athkchmf Ymc rsqnmfdq�oqnfqYl�cdudknoldms�Ymc�hloYbs-  

.ldpfdms�odUbdathkchmf�sgdldr
PTMN r�khrsdmhmf�dwdqbhrd�hcdmshfldc�W�qWmfd�ne�eWbsnqr�sgWs�oqnfqWlr�Wmc�hmsdqudmshnmr�
hloWbshmf�odWbd�mddcr�hm�bqhrhr�rhstWshnmr�bnWkdrbd�Wqntmc�oqnlnshmf)�mWldkx9�rnbhWk�
bngdrhnm)�dpthsx)�sqtrs�Wmc�qdkWshnmrgho�athkchmf)�hmbktrhuhsx)�qdrhkhdmbd)�bnmshmthsx�
ne�rdquhbdr)�chfmhsx)�fnnc�fnudqmWmbd)�Wmc�bnmffhbs�rdmrhshuhsx-�Sgqntfg�cdkhadqWsd�
bnmrhcdqWshnm�Wmc�hmbktrhnm�ne�sgdrd�dkdldmsr�vhsghm�oqnfqWllhmf�Wmc�Wr�bnqd�fnWkr)�
Wbsnqr�vnqjhmf�hm�bnlokdw bqhrhr�rhstWshnmr�bWm�bqdWsd�dwokhbhs�khmjr�sn�odWbd�hm�sgdhq�vnqj�
Wmc�qdffdbs�nm�gnv�sgdhq�oqnfqWllhmf�bWm�bnmsqhatsd�sn�odWbd�fWhmr�lnqd�aqnWckx-

Rnld�bnkkdYftdr�gYud�mnsdc�sgYs�sgd mnqlYshud�YcuYmbdldmsr�ne�qdbdms�
xdYqr3 gYud�oqnuhcdc�sgd�onkhshbYk�roYbd sn�hmbqdYrhmfkx�Ymc�ldYmhmfetkkx�
dmfYfd vhsg�bnkkdYftdr�nm�sgd�bnmmdbshnmr�adsvddm�odYbdathkchmf)�
gtlYmhsYqhYm�Ybshnm�Ymc�cdudknoldms�oqnfqYllhmf- Hm�Ycchshnm�sn�sgd�

3� �ffhr�hmbktcdr)�ats�hr�mns�khlhsdc�sn�sgd�Wcnoshnm�ne�sgd�1.2.�?fdmcW�enq�RtrsWhmWakd�Cdudknoldms)�sgd�bnmudmhmf�ne�sgd�
Unqkc�GtlWmhsWqhWm�Rtllhs)�sgd�oqhnqhshyWshnm�ax�sgd�T-M- RdbqdsWqx,FdmdqWk�ne�oqdudmshnm)�Wmc�sgd�Wcnoshnm�ne�sgd�
OdWbdathkchmf Wmc RtrsWhmhmf OdWbd Qdrnktshnmr) Wlnmf nsgdq mnqlWshud WcuWmbdldmsr-
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YooqnYbgdr�mnsdc�Yanud) sgd�trd�ne zmdwtr–�kYmftYfd bYm ad hloYbsetk adbYtrd�
hs�bYm oqnuhcd ltksh,lYmcYsd�Yfdmbhdr�Ymc�sgnrd�vnqjhmf�snfdsgdq�Ybqnrr�
rdbsnqr Ym�Yudmtd�sn�sYkj�Yants gnv sgdx qdkYsd�sn�nmd�Ymnsgdq Ymc�sn bnmrhcdq�
sgdhq tmhptd�bnmsqhatshnmr�sn athkchmf�odYbd- ;cchshnmYkkx) hs rtoonqsr�enbtrhmf�
nm�rxmdqfhdr�Ymc�Yccdc�uYktd�nudq�bnlodshshnm)�oqnlnshmf�Y lnqd�rnktshnmr,
aYrdc�YooqnYbg- ■hr�enbtr�nm�rxmdqfhdr�cndr�mns�ldYm�bgYmfhmf�lYmcYsdr)�
ats�cndr�qdpthqd�lnqd�sgYm�hmbqdYrhmf�bnlltmhbYshnm�adsvddm�rdbsnqr-�Hs�
Ykrn�dmsYhkr�dmqhbgdc�rxrsdlr,sghmjhmf�Ymc�bnqqdronmchmf�oqnfqYllYshb�
rghfir�sgYs�Ykknv�enq�bnkkYanqYshnm�sgYs�fndr�adxnmc�bnmrtksYshnm�Ymc�enrsdqr�
oYqshbhoYsnqx�Ymc�bnkkdbshud�YmYkxrhr)�cdrhfm)�hlokdldmsYshnm�Ymc�duYktYshnm-

BgYkkdmfdr�qdlYhm)�gnvdudq)�lnrs�mnsYakx�adhmf�sgYs sgdqd�hr�mn�tmhudqrYk�
tmcdqrsYmchmf�Ys�sgd�mnqlYshud�nq�oqYbshbYk�kdudkr�ne�gnv�sn�cdThmd�nq�YqshbtkYsd sgd�
zodYbd�ohdbd–�ne�sgd�mdwtr)�nq�odYbdathkchmf�lnqd�aqnYckx- ■hr�bYm kdYc sn�bnmetrhnm�
nq�ch dqdms�hmsdqoqdsYshnmr�ne�vgYs�odYbdathkchmf�dmsYhkr Ymc lYx qdrtks�hm rjdoshbhrl
ne�sgd�zO–�hm�sgd�mdwtr- Enq�dwYlokd)�rnld�bnkkdYftdr�tmcdqrsYmc odYbdathkchmf�
sgqntfg�sgd�kdmr�ne�sgd OdYbdathkchmf�Ymc�RtrsYhmhmf OdYbd qdrnktshnmr) vghbg�hr�
rddm�ax�rnld�Yr�Y sno,cnvm�Ymc�rdbtqhshydc�oqnbdrr sgYs�rsdlr�oYqskx�eqnl�sgd�T-M-�
Rdbtqhsx�Bntmbhk Ymc�sgYs�hr�hlokdldmsdc�Ys�sgd�mYshnmYk�kdudk�hm�chqdbs�oYqsmdqrgho�
vhsg�sgd�fnudqmldms- Rnld�bnkkdYftdr�Yqd�tmcdqrsYmcYakx rjdoshbYk�ne�dmfYfhmf hm�
rtbg�odqbdhudc�rdbtqhshydc�nq�onkhshbYk�oqnbdrrdr Ymc�vnqqx�Yants sgd�hloYbs�
nm�gtlYmhsYqhYm�oqhmbhokdr- Rshkk�nsgdqr�ch dqdmshYsd�adsvddm�odYbdlYjhmf�Ymc�
odYbdathkchmf�nq�trd�sgd�zAhf�O�ur-�khsskd�o–�eqYlhmf�sn�chrshmfthrg�adsvddm�Ybshuhshdr�
qdkYsdc�sn�onkhshbYk�rnktshnmr�nq�rdbtqhshydc�qdronmrdr�sYjhmf�okYbd�kYqfdkx�Ys�sgd�
mYshnmYk�kdudk�udqrtr�Ybshuhshdr�Ys�sgd�bnlltmhsx�kdudk�sgYs�rddj�sn�enrsdq�bYoYbhshdr�
enq�odYbd�Ymc�sqYmrenql�qdkYshnmrghor-�■drd�YooqnYbgdr cqYv�Y khmd�adsvddm ghfg,
kdudk onkhshbYk�oqnbdrrdr Ymc oqnfqYllYshb d nqsr�sgYs�Yqd�hlokdldmsdc�Ys�rta,
mYshnmYk�nq�bnlltmhsx�kdudkr- ■hr rodbsqtl�ne�tmcdqrsYmchmf�ne�vgYs cndr�nq�cndr�
mns�bnmsqhatsd�sn�Ymc�bnmrshstsd�d nqsr�enq�athkchmf�rtrsYhmYakd�odYbd rgnvr�sgd�
mddc�enq sgd�odYbdathkchmf�bnlltmhsx�sn�adssdq�YqshbtkYsd�sgd�zodYbd�ohdbd–�ne�sgd�
mdwtr- ■hr�hr�mns�sn bqdYsd Y�qhfhc�cdThmhshnm)�ats�sn�rddj�sn rtoonqs�fqdYsdq�bngdqdmbd�
hm�tmcdqrsYmchmf�sgd�YooqnYbgdr)�snnkr�Ymc fqntmchmf�oqhmbhokdr�enq�odYbdathkchmf-

yFUmftUfd�
lUssdpr “
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PmoUbihmf�sgd�yLdUbd�Lhdbd“�
Rhlokx�ots)�Ws�sgd�gdWqs�ne�odWbdathkchmf�Wqd�Wbshnmr�sgWs�bnmsqhatsd�sn�lnuhmf�rnbhdshdr�eqnl�
W�rsWsd�ne�kdrr�sn�lnqd�odWbd-�Sghr�bWm�ad�W�fdmdqWshnmWk�Wmc�nesdm�chrbnmshmtntr�oqnbdrr-�
OdWbdathkchmf�WooqnWbgdr�Wqd�sgdqdenqd�knmf,sdql�nq�bnmsqhatsd�snvWqcr�Wccqdrrhmf�knmf,sdql�
mddcr)�Wmc�bnmrhcdq�gnv�sn�sqWmrenql�qdkWshnmrghor)�vghbg�hr�bnmmdbsdc�sn�Wccqdrrhmf�qnns�
bWtrdr�ne�bnmffhbs�Wmc�utkmdqWahkhsx-�OdWbdathkchmf�Wssdmcr�sn�ansg�mWshnmWk�Wmc�knbWk�bWoWbhshdr�
Wmc�nvmdqrgho:�hs�hr�fqntmcdc�hm�sqtrs,athkchmf�Wmc�sgd�hmbktrhud�cdudknoldms�ne�rsqWsdfhdr-

OdWbd�WooqnWbgdr�Wqd�qnnsdc�hm�rxrsdlr�sghmjhmf)�vghbg�oqnuhcdr�sgd�roWbd�enq�bnmrhcdqhmf�sgd�
bnmrdptdmbdr�Wmc�hloWbsr�ne�Wbshnmr�sgWs�dwsdmc�adxnmc�sgd�rodbhflb�bnmsdws�hm�vghbg�sgd�Wbshnm�
hr�adhmf�bWqqhdc�nts-�NodqWshnmWk�ntsbnldr�eqnl�rxrsdlr,aWrdc�WooqnWbgdr�Wqd�lnqd�hmsdfqWsdc�
Wmc�gnkhrshb�Wr�W�qdrtks-�Sgdrd�WooqnWbgdr�Wqd�fpntmcdc�hm�,m�,m,ixrhr�,mc�pdbnfmhshnm�ne�
dvhrshmf�dmcnfdmntr�b,o,bhshdr�enp�od,bd �,mc�mdbdrrhs,sd�pdfti,p�bnmffhbs�,m,ixrdr-�Uhdvhmf�
od,bd�,r�,�rxrsdl�sg,s�hr�bnloidv�,mc�cxm,lhb�Wkknvr�Wbsnqr�sn�dmfWfd�vhsg�bnmshmthshdr�Wmc�
rghesr�hm�bWoWbhshdr�enq�odWbd)�Wr�vdkk�Wr�bnlltmhshdr �Wahkhsx�sn�opnbdrr�fphdu,mbd�,mc�chzdpdmbd�
Wmc�,ccpdrr�l,pfhm,ihy,shnm�,mc�utimdp,ahihsx-�Hm�khmd�vhsg�gnkhrshb�vWxr�ne�sghmjhmf�Wmc�uhdvhmf�
odWbd�Wr�W�bnlokdw�oqnbdrr)�od,bd�,oopn,bgdr�,pd�pdffdbshud�,mc�ffdvhaid�Wmc�rgntkc�ad�nodm�sn�
,c,os,shnm�,mc�sp,mrenpl,shnm�fhudm�eddcaWbj�eqnl�sgd�bnlltmhshdr�sgWs�Wqd�adhmf�dmfWfdc-�
;s�sgdhq�adrs)�odWbd�WooqnWbgdr�Wmc�snnkr�rddj�sn�athkc�odWbd�uhW�sqWmrenqlWshud�oqnbdrrdr)�Wmc�
hm�sghr�vWx�Wkknv�enq�ansg�qdronmchmf�sn�utkmdqWahkhsx�nq�bqhrhr�Wmc�enqvWqc,knnjhmf�chWknftd-�

Sgdrd�jdx�bnlonmdmsr�ne�odWbdathkchmf�Wmc�odWbd�WooqnWbgdr�tmcdqrbnqd�sgd�eWbs�sgWs�
chudqrdkx�lWmcWsdc�nqfWmhyWshnmr�bWm�bnmsqhatsd�sn�odWbd�sgqntfg�lWmx�ch dqdms�dmsqx�onhmsr�
Wmc�hmsdqudmshnmr-�Sghr�Wkrn�cdlnmrsqWsdr�sgWs�odWbdathkchmf�Wmc�odWbd�WooqnWbgdr�Wqd�itrs�Wr�
ltbg�Wants�sgd�ldWmr�Wr�sgdx�Wqd�Wants�sgd�dmc�fnWkr-�Sgdqdenqd)�gnv�oqnfqWlr�Wqd�cdrhfmdc�
Wmc�hlokdldmsdc�vhkk�cdsdqlhmd�sgdhq�odWbd�hloWbsr-�Sghr�qdbnfmhshnm�ne�sgd�hlonqsWmbd�ne�
oqnbdrr�bnlokdldmsr�sgd�rxrsdlr�WooqnWbg�hmsdfqWk�sn�odWbdathkchmf�Wmc�cdlnmrsqWsdr�
sgWs�ldWrtqdr�sWjdm�ax�Wbsnqr�Wbqnrr�rdbsnqr�vhkk�gWud�Wm�hloWbs�nm�sgd�rhstWshnm�sgdx�Wqd�
rddjhmf�sn�Wccqdrr-�Hm�sghmjhmf�Wants�gnv�sgd�ldWmr�adbnld�sgd�dmcr)�odWbd�WooqnWbgdr�
oqnuhcd�roWbd�enq�Wbsnqr�sn�rdd�sgdlrdkudr�Wr�oWqs�ne�odWbd�Wmc�bnmffhbs�rxrsdlr�sgqntfg�
sgdhq�qdkWshnmrgho�sn�Wmc�dladccdcmdrr�vhsghm�sgdrd�cxmWlhbr-�HmsdfqWshmf�bnmrhcdqWshnmr�
ne�sghr�qdkWshnmWkhsx�hmsn�oqnfqWl�cdrhfm�Wmc�gnv�hloWbs�hr�ldWrtqdc)�rtoonqsr�d nqsr�sn�fn�
adxnmc�cnhmf�mn�gWql�Wmc�lnud�snvWqcr�Wbshudkx�bnmsqhatshmf�sn�rtrsWhmWakd�odWbd-4�

4� �ffd�ldrrWfdr�hm�sghr�anw�vdqd�cqWvm�eqnl�sgd�zUgWs r�Mdws�hm�OdWbdathkchmf�“�OdqrnmWk�Qd”dbshnm–�cnbtldms�oqnctbdc�ax�
PTMN�hm�1.06�’Wbbdrrhakd�Ws�uuu otmn nqf(-�ffhr�cnbtldms�enkknvdc�sgd�WmmtWk�fWsgdqhmf�ne�hmsdqmWshnmWk odWbdathkchmf�
nqfWmhyWshnmr)�gnrsdc�ax�PTMN)�vgdqd�oWqshbhoWmsr�fWsgdqdc�sn�qd”dbs�nm�sgd�ptdrshnm�“�vgWs r�Ws�sgd�gdWqs�ne�
odWbdathkchmf;�Dnkknvhmf�sgd�fWsgdqhmf)�PTMN�Chqdbsnq)�?mcqdv�Snlkhmrnm)�qdkdWrdc�sgd�odqrnmWk�qd”dbshnm�cnbtldms�
vghbg dwoqdrrdr uhdvr nm odWbdathkchmf Wmc odWbd WooqnWbgdr-
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FloWbs�ne�mnqlWshud�WcuWmbdldmsr nm�onkhshbWk�roWbd�enq�odWbdathkchmf 
Qdbdms mnqlYshud�YcuYmbdldmsr gYud�oqnuhcdc�onkhshbYk�roYbd�Ymc�kdfhshlYbx�
enq rsYjdgnkcdqr�sn�oqnfqdrr�nm sgdhq�vnqj�Yr�hs�qdkYsdr�sn�odYbdathkchmf�Ymc�bqhrhr- ;r�
nmd�bnkkdYftd�mnsdc) zodYbd�hr�nm�sgd�sYakd�mnv)–�vghkd�Ymnsgdq�rgYqdc�sgYs�zenbtrhmf�
nm�oqdudmshnm�hr�sgd�mdv�mnqlYk-– LYmx�gYud�entmc�sgYs sgd�T-M-�rxrsdl r�dunktshnm�
hm tmcdqrsYmchmf Ymc�YooqnYbghmf odYbd�Ymc�oqdudmshnm�gYr�bqdYsdc�nq�hmbqdYrdc�sgd�
roYbd�enq�sgnrd�vnqjhmf�hm�sgd�gtlYmhsYqhYm�Ymc�sdbgmhbYk�Thdkcr�sn�cdkhadqYsdkx vnqj�
nm�odYbdathkchmf-�■hr�hr�mns�sn�hlokx�sgYs�sgdrd�Ybsnqr�Ymc�sgdhq�hmrshstshnmr�
vdqd�mns�oqduhntrkx bnmsqhatshmf�sn�nq�vnqjhmf�nm�athkchmf�odYbd)�ats�qYsgdq�sgYs�
sgd mdvkx�bqdYsdc onkhshbYk roYbd�gYr�fhudm�fqdYsdq noonqstmhsx sn�ldYmhmfetkkx�
bYqqx�nts�vnqj Ybqnrr�T-M-�nflbdr)�Yfdmbhdr)�etmcr�Ymc oqnfqYlldr hm�Y�lYmmdq�
sgYs�vYr�mns�rddm�Yr�onrrhakd�adenqd-�;cchshnmYkkx)�T-M-�anchdr�gYud�hmbqdYrhmfkx�
addm�Yakd�sn�lnqd�dwokhbhskx�Ymc�otakhbkx�lYjd�bnmmdbshnmr�adsvddm�sgdhq�vnqj�
Ymc�odYbd)�hmbktchmf�sgqntfg�sgd�qdkdYrd�ne�vghsd�oYodqr)�hmbktrhnm�ne�odYbd�hm�
bnqonqYsd�rsqYsdfhdr)�Ymc�sgd�cdudknoldms�ne�mdv�oqnfqYllYshb�YooqnYbgdr-  

Prd�ne�rsqWsdfx�snnkr�sn�zlWid�sgd�bWrd–�enq�odWbdathkchmf 
Sn�lYjd�YcuYmbdldmsr nm�sgd�qdkYshnmrgho�adsvddm�odYbd�Ymc�bqhrhr)�
rnld gYud trdc hmsdqmYk�oqnfqYllYshb�qduhdvr�Ymc�sgd�cdudknoldms�ne�oqnfqYl�
Ymc�rsqYsdfx�snnkr�sn�zlYjd�sgd�bYrd–�enq�odYbdathkchmf Ylnmfrs�bnkkdYftdr- Trhmf�
hmsdqmYk�nq�hmrshstshnmYk�cnbtldmsr lYx�nodm mdv�vYxr�ne�sghmjhmf�Ymc�
vnqjhmf Ylnmfrs�edkknv�rsY �vgn�gYud�mns�oqduhntrkx�dmfYfdc�nm�odYbdathkchmf�
hrrtdr�adbYtrd�sgd�hmenqlYshnm�hr�eqnl�sgdhq�hmrshstshnm�nq�nflbd- ■hr�lYx�
Ykknv�enq�fqdYsdq�hmhshYk�zatx�hm–�nm�sgd�rtaidbs)�vghbg�bYm�sgdm�gdko�cdudkno�
tmcdqrsYmchmf�Ymc�rtoonqs�Y�lhmcrds�rghfi�vhsg�qdfYqcr�sn�sgd�qdkYshnmrgho�
adsvddm�sgdhq�vnqj�Ymc�athkchmf�odYbd- LYjhmf�sgd�bYrd�enq�odYbdathkchmf�Ykrn�
qdpthqdr�cdlnmrsqYshmf�gnv�odYbdathkchmf�snnkr�Ymc�YooqnYbgdr�bYm�dmgYmbd�bqhrhr�
qdronmrd�hm�nqcdq�sn�rtoonqs�Ybshnm�hm�sghr�roYbd�sgYs�kdYcr�sn�lnqd�rtrsYhmYakd�
bgYmfd�Ymc�qdhmenqbdr�nudqYkk�d nqsr�sn�dmc�mddc-�■hr�hmbktcdr�YqshbtkYshmf�
sgd�Yccdc�uYktd�ne�odYbd,nqhdmsdc�bqhrhr�qdronmrd�hm�Y�vYx�sgYs�hr�Ybbdrrhakd�Ymc�
bnmsdwstYkhydc�enq�Ykk�Ybsnqr-�;cchshnmYkkx)�sghr�vnqj�Ykrn�hmunkudr�hcdmshexhmf�
vYxr�hm�vghbg�rgnqs,sdql�bqhrhr�qdronmrd�bYm�bnmsqhatsd�sn�odYbd�sgqntfg�uYqhntr�
dmsqx�onhmsr�sgYs�lYx�Ys�Thqrs�YoodYq�cdsYbgdc�eqnl�bnmrhcdqYshnmr�ne�odYbd-
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Bqhrhr�rhstWshnmr�qdpthqd�ffdwhahkhsx&�Wmc�odWbdathkchmf�
ltrs�mns�ad�knrs�hm�sgd�bnlokdwhsx 
;bsnqr�hlokdldmshmf�oqnfqYllhmf�hm�bnlokdw�bqhrhr�rhstYshnmr�Yqd�eYbdc�vhsg Y�qYmfd�
ne�bgYkkdmfhmf�eYbsnqr)�mns�kdYrs�sgd�onsdmshYk�enq sgd�bnmsdws�sn�rvhfikx�cdsdqhnqYsd Ymc�
sgd�shld�oqdrrtqd�ne�qdronmrd�oqnfqYllhmf-�;r�Y�qdrtks)�Ykk�Ybsnqr�ltrs�nodqYsd�
ffdwhakx�Ymc gYud sgd�qnnl�vhsghm�sgdhq�YmYkxshbYk�Ymc�oqnfqYllYshb�oqnbdrrdr�
sn Ycitrs�Ymc�qdronmc�sn�sgd�bgYmfhmf�mYstqd�ne�Y�rhstYshnm-�■hr�ffdwhahkhsx)�gnvdudq)�
hr�mns�YkvYxr�hmsdfqYsdc�eqnl�sgd�rsYqs hm�bnmffhbs�YmYkxrhr�nq�oqnfqYl�cdrhfm�oqnbdrrdr�
Ymc�hr�Ym�YqdY�vgdqd�lnqd�enbtrdc�Yssdmshnm�Ymc d nqs�hr�mddcdc- Hs�hr�jdx�sgYs�
bnmrhcdqYshnmr�ne sgd�bnmsqhatshnmr�sn�odYbd�Yqd�mns enqfnssdm�hm�rtbg�bhqbtlrsYmbdr)�
ats�qYsgdq�bnmshmtd�sn�hmenql�YmYkxrhr�Ymc�oqnfqYl�hlokdldmsYshnm�vgdm�ffdwhakx�
qdronmchmf�sn�sgd�bgYmfhmf�mddcr�ne�bnlltmhshdr�nq�Y�qYohckx�rghfihmf�dmuhqnmldms-  

Bqhrhr�nq�bnmffhbs�rhstWshnmr�Wqd�mns�lnmnkhsgr&�Wmc�
sgdqd�Wqd�WkvWxr�odWbdathkchmf�noonqstmhshdr  
Vghkd�mYshnmYk�rsqYsdfhdr Ykknv enq�bnnqchmYsdc�YmYkxrhr)�hcdmshThbYshnm�
ne rgYqdc oqhnqhshdr�Ymc�YqshbtkYshnm�ne YmshbhoYsdc�ntsbnldr) dudqx�bntmsqx�hr�
cxmYlhb)�qdpthqhmf Ym�tmcdqrsYmchmf�ne�Ymc�qdronmrd�sn rta,mYshnmYk�Ymc knbYk�
bqhrhr�cxmYlhbr- D nqsr sYjdm�hm�nmd�rsYsd�nq�ltmhbhoYkhsx�lYx uYqx�fqdYskx�
eqnl Ymnsgdq)�qdpthqhmf sgd trd�ne�ch dqdms�snnkr�nq oqnfqYlr�sYhknqdc�sn�sgd�
bnmsdws�Ymc�sn�rtoonqs�sgd mddcr�ne�bnlltmhshdr-�■Ys�rYhc)�lYmx�bnkkdYftdr�
vnqjhmf�Ybqnrr�sgd�odYbdathkchmf)�cdudknoldms�Ymc�gtlYmhsYqhYm�Thdkcr�vdqd�bkdYq�
sn�mnsd�sgYs�sgdqd�Yqd�YkvYxr�noonqstmhshdr�sn�bnmsqhatsd�sn�odYbd) dudm�vhsghm�
sgd�lnrs�bnlokdw�dmuhqnmldmsr)�vgdm�nmd�sYjdr�Y�lnqd�knbYkhydc�nq�rta,mYshnmYk�
YooqnYbg- Hcdmshexhmf�rtbg�noonqstmhshdr qdpthqdr�dmrtqhmf�sgYs�YmYkxrhr�Ymc�
oqnfqYl cdudknoldms�Ybshudkx�bnmrhcdq dwhrshmf dmcnfdmntr�bYoYbhshdr�enq�odYbd)�
gnv�dYbg�hmsdqudmshnm�vhkk�hmsdqYbs�vhsg�dwhrshmf�bnmffhbs)�odYbd�Ymc�rnbhYk�rxrsdlr�
Ymc�mdsvnqjr�ne�qdkYshnmrghor)�noonqstmhshdr�sn�onrhshudkx�hloYbs�sgd rhstYshnm�
sn�rtoonqs�Ym�dmuhqnmldms�lnqd�bnmctbhud�enq�odYbd) Ymc he�Ymc�gnv�d nqsr�bYm�
ad rsqdmfsgdmdc sn�adbnld�lnqd�rtrsYhmYakd�hm�sgd�eYbd�ne�qhrj�Ymc�utkmdqYahkhsx-

Inqd�dThnqs�hr�mddcdc�sn�cdlnmrsqWsd�sgd�Wccdc�uWktd�
ne�odWbd�WooqnWbgdr�hm�bqhrhr�rhstWshnmr 
;r�vhsg�lYmx�Yrodbsr�ne�odYbdathkchmf)�sgdqd�hr�sgd�mddc�enq aqhmfhmf�fqdYsdq�
uhrhahkhsx�sn�nmfnhmf ldYrtqdr�sn�aqhmf Y�odYbd�kdmr�sn�bqhrhr�qdronmrd)�hmbktchmf�
sgqntfg�athkchmf�Ym�duhcdmbd�aYrd- ■dqd�Yqd�lYmx�jmnvm�hmgdqdms�bgYkkdmfdr�
sn duYktYshmf�odYbdathkchmf�d nqsr “�sgd�shld�hs�sYjdr�sn�athkc�odYbd:�sgd�bgYkkdmfd�
ne�oqnuhmf�Y�bntmsdq,eYbstYk�he etqsgdq�hmrsYahkhsx�nq�bnmffhbs�hr�oqdudmsdc:�sgd�
chflbtksx�hm�ldYrtqhmf�Yrodbsr�ne�odYbdathkchmf�rtbg�Yr�sgd�rsqdmfsgdmhmf�ne�
qdkYshnmrghor�Ymc�bnlltmhsx�bngdrhnm “ vghbg�Yqd�sgdm lYcd�lnqd�chflbtks�
hm�bnlokdw�bqhrhr�rhstYshnmr- ■Ys�adhmf�rYhc) sgdqd qdlYhmr sgd�mddc�sn�etqsgdq�
YqshbtkYsd�sgd�odYbdathkchmf�bgYmfd mddcdc�Ymc�sn�bnmrhcdq�vgYs�zrtbbdrr–�knnjr�
khjd)�hmbktchmf�sgqntfg�sgd�cdudknoldms�ne�hmchbYsnqr�Ymc�lnmhsnqhmf�YooqnYbgdr)�
sn�rtoonqs ldYmhmfetk�hloYbs�enq�odYbd�hm�bqhrhr�rhstYshnmr- ;r�zmdwtr–�vnqj�
nq�sgd�hloYbs�ne�odYbd�YooqnYbgdr�hm�bqhrhr�qdronmrd�qdlYhmr�qdkYshudkx�mdv�hm�
nodqYshnmYk sdqlr)�hs�lYx�ad�trdetk�sn�adfhm�vhsg�rlYkk�rbYkd rbdmYqhnr�sn�sdrs�
ldsgncnknfhdr�adenqd�vnqjhmf�sn�rbYkd�to d nqsr-�Vhsg�sgd�qhrd�hm�kdYqmhmf�
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Ymc�duhcdmbd)�rsdor�vhkk�sgdm�mddc�sn�ad�sYjdm�sn�bnmrhcdq�sgd�vhcdq�rxrsdlhb�
bgYmfd sYjhmf�okYbd sn�athkc�Ymc�rtrsYhm�odYbd hm�bnlokdw�bqhrhr�rhstYshnmr-   

Dtmchmf�sgd�zO–�hm�sgd�mdwtr ltrs�ad�oqhnqhshydc 
OdYbdathkchmf�etmchmf�hr sxohbYkkx�sgd�zknvdrs�qtmf�oqhnqhsx�Ys�sgd�Thdkc�kdudk)– vghbg�
hr�nmkx�sgdm�YlokhThdc�vgdm�knnjhmf�Ys�rtoonqs�sn�bqnrr�rdbsnq�nq�mdwtr�d nqsr�
hm�bnlokdw�dmuhqnmldmsr- Vghkd�lYmx�cnmnqr�vhkk�rodYj�sn�sgd�bdmsqYkhsx�ne�
inhmdc�to�YmYkxrhr�Ymc�oqnfqYllhmf) hs�hr�edks�sgYs etmchmf�hr�mns�enkknvhmf�sgd�
qgdsnqhb�sn�rtoonqs�rtbg�vnqj�Ymc ThmYmbd�d nqsr�sn�bnmsqhatsd�sn�odYbd�hm�bqhrhr�
rhstYshnmr-�■hr�lYx�ad�sgd�qdrtks�ne sgd�atqdYtbqYbx�ne�etmchmf�Ymc�chflbtksx�
hm�bgYmfhmf hmsdqmYk�rsqtbstqdr- ;cchshnmYkkx) sgdqd�hr Y�kYbj�ne rbYkhmf�to�ne�
dwhrshmf�bYsYkxshb�oqnfqYllhmf)�cdrohsd�hmchbYsnqr�ne�oqnfqdrr�nq�rtbbdrr-�■hr�
vYr�qYhrdc�lnrs�mnsYakx�hm�qdkYshnm�sn�OdYbdathkchmf�Etmc ’OAE( Ybshuhshdr)�vhsg�
rnld�bnkkdYftdr rgYqhmf�sgd�hloYbs�Ymc�rtbbdrr�sgdx�entmc�vhsg�hlokdldmshmf�
OAE�oqnidbsr�hm�bqhrhr�rhstYshnmr�nmkx�sn�Thmc�sgYs�hloYbs�rgnqs�khudc�Yr YcchshnmYk�
dwsdqmYk�etmchmf vYr�mns YuYhkYakd�sn�lYhmsYhm�nq�rbYkd�to�sgd�hmhshYk�oqnidbs-�
■hr�qdrtksr�hm�sgd�bnmshmtYshnm�ne rgnqs,sdql odYbdathkchmf�hmsdqudmshnmr�hm�
bnlokdw�bqhrdr sgYs)�cdrohsd�Ymx�hmhshYk�odYbd�hloYbsr)�vhkk�khjdkx�mns�gYud�sgd�
knmf,sdql�Ymc�rtrsYhmYakd�d dbsr�mddcdc�sn�sqtkx�bnmsqhatsd�sn athkchmf�odYbd- 

DqWfldmsWshnm�qdlWhmr�Wmc&�he�tmWccqdrrdc&�
vhkk odqodstWsd�Wc�gnb�WooqnWbgdr 
Cdrohsd�oqnfqdrr�Ymc�onrhshud�dwYlokdr�ne�d nqsr�sYjdm�sn�rtoonqs�oYqsmdqrgho�
Ymc�bnkkYanqYshnm)�eqYfldmsdc�nq�rhkndc�YooqnYbgdr�qdlYhm�Ys�Ykk�kdudkr�vhsg�
qdfYqcr�sn�ltksh,rdbsnqYk d nqsr hm�bqhrhr�bnmsdwsr)�hmbktchmf�vhsghm�T-M-�dmshshdr�
Ymc Ldladq�RsYsd�lhrrhnmr�Ymc�fnudqmldmsr- Vhsg�onkhbx�enqlYshnm) rtbg�
eqYfldmsYshnm bYm qdrtks�hm sgd�cdudknoldms�ne�bnlodshmf�nq�tmYkhfmdc�
onkhbx snnkr�Ymc�qdrnktshnmr�Ybqnrr�sgd�odYbdathkchmf)�gtlYmhsYqhYm�Ymc�
cdudknoldms�Thdkcr-�;s Y�bntmsqx�kdudk�sgd hloYbs�bYm�kdYc�sn�Yc�gnb�bnkkYanqYshnm�
Ymc�bnnqchmYshnm aYrdc�nm�bnmsdws�Ymc�odqrnmYkhsx)�nq�sn�sgd�nmfnhmf�
hlokdldmsYshnm�ne oYqYkkdk hmcdodmcdms)�Ymc�onrrhakx�bnlodshmf)�oqnfqYlr- 

Cdrohsd�hcdmshexhmf�sgd�bdmsqWkhsx�ne�hmbktrhnm&�
knbWk�dmfWfdldms�qdlWhmr�Wc�gnb 
Onkhbx�lYjdqr�Ymc�oqYbshshnmdqr Yqd�hmbqdYrhmfkx�qdbnfmhyhmf�sgd�tqfdms�mddc�sn�
dmfYfd�Ymc�ldYmhmfetkkx oYqsmdq�vhsg�knbYk�Ybsnqr�Ymc�bnlltmhshdr�sn�athkc�odYbd)�
hmbktchmf�hm�bnlokdw�dmuhqnmldmsr- Hmbktrhnm�Ykknvr�enq�lnqd�gnkhrshb�YmYkxrhr�
Ymc�hloYbsetk�oqnfqYllhmf) fqdYsdq�tmcdqrsYmchmf�ne�dmcnfdmntr�bYoYbhshdr�
enq�odYbd)�Ymc lnqd�oqnfqYllYshb rtrsYhmYahkhsx-�D nqsr�gYud�addm�sYjdm�vhsghm�
sgd�TM sn�rtoonqs�hmbktrhud�YooqnYbgdr)�hmbktchmf�sgqntfg�sgd�otakhbYshnm�ne�
sgd�T-M-�Rxrsdl,vhcd�Bnlltmhsx�DmfYfdldms�Fthcdkhmdr�nm�OdYbdathkchmf�
Ymc�RtrsYhmhmf�OdYbd- Gnvdudq)�bnmrhrsdms�ldYmhmfetk�hmbktrhnm qdlYhmr�Yc�
gnb�Ys�adrs-�EYbsnqr�sgYs�bnmsqhatsd�sn�sghr�bgYkkdmfd�hmbktcd shld)�etmchmf�Ymc�
bYoYbhsx- Athkchmf�sgd�qdkYshnmrghor)�drsYakhrghmf�oYqshbhoYsnqx�YooqnYbgdr�Ymc�
bYqqxhmf�nts�sgd rsYjdgnkcdq�YmYkxrhr�mddcdc�sn�hlokdldms�hmbktrhud�rsqYsdfhdr�Ymc�
oqnfqYlr�sYjdr�shld vghbg�bYm�oqnud�bgYkkdmfhmf�hm�bnlokdw�dmuhqnmldmsr�vgdqd�
sgdqd�hr�tqfdms�mddc�Ymc�bnmsdwsr�bgYmfd�qYohckx-�■tr) ldsgncnknfhdr�enq�hmbktrhnm�

LdUbdathkchmf�
etmchmf�hr�
swohbUkkw�sgd�
yknvdrs�ptmf�
ophnphsw Us�sgd�
”dkc�kdudk “
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mddc�sn�adbnld�hmsdfqYsdc�hmsn�oqnfqYl�d nqsr�rn�sgYs)�dudm�hm�sgd�lhcrs�ne�qYohc�
bgYmfd Ymc�bnlokdwhsx)�sgdx�Yqd�rddm�Yr�hmgdqdms�sn�oqnfqYl�hlokdldmsYshnm�
Ymc�fnYkr- ■d rgnqs,sdql mYstqd�ne�oqnidbsr�Yr�vdkk�Yr�sgd�kYbj�ne�etmchmf�ne�rsY �
bYoYbhshdr�mddcdc�sn�rtoonqs�bnlltmhsx�dmfYfdldms�ltrs�Ykrn�ad�Yccqdrrdc)�
Ykknvhmf�enq�knmfdq,sdql�Ymc�lnqd�rtrsYhmYakd�oqnfqYllhmf�sgYs�hr�dpthoodc�
vhsg�sgd rsY �Ymc�ThmYmbhYk�qdrntqbdr sn�ldYmhmfetkkx�cdkhudq�nm�hmbktrhnm-  

”d�onkhshbr�ne�oqhmbhokdc�WooqnWbgdr 
GtlYmhsYqhYm�Ybsnqr�lYx�gYud�tmcdqrsYmcYakd�bnmbdqmr�sgYs�mddc�sn�ad�
bnmrhcdqdc vhsg�qdfYqcr�sn sgd�hmsdqeYbd�adsvddm�odYbdathkchmf�Ymc�bqhrhr�qdronmrd-�
Gnvdudq)�sgdqd�lYx Ykrn ad�sgd�qhrj�ne�cdeYtkshmf�nm�gtlYmhsYqhYm�oqhmbhokdr�
hm�Y�vYx�sgYs�khlhsr�roYbd�enq�bnkkYanqYshud�sghmjhmf)�nq�sgd�odqbdoshnm�sgYs�
rtbg�oqhmbhokdr�Yqd�adhmf�trdc�sn�khlhs�oqnfqdrr�Ybqnrr�sgd�mdwtr-�;cchshnmYkkx)�
sgdqd�hr�sgd�qhrj ne�qhrhmf sdmrhnmr�vhsg�sgnrd�vnqjhmf�hm�sgd�odYbdathkchmf�Ymc�
cdudknoldms�Thdkcr�vgn Ykrn rdd�sgdhq�d nqsr�Yr�adhmf�fthcdc�ax�Ymc�fqntmcdc�
hm�oqhmbhokdc�YooqnYbgdr-�■hr�rgnvr�Y�fqdYsdq�mddc�enq�tmcdqrsYmchmf�Ybqnrr�
rdbsnqr Yants�sgd gnv Ymc vgw ne oqnfqYllhmf YooqnYbgdr)�vghbg�bYm�Ykknv�
enq sgd�hcdmshThbYshnm�ne bnllnmYkhshdr�Ybqnrr�sgdhq�Thdkcr Ymc dmYakd�qdkYshnmrgho�
Ymc�sqtrs�athkchmf)�vghbg�hr�jdx�enq�ldYmhmfetk�Ymc�rtrsYhmYakd�oYqsmdqrghor-

Noonqstmhshdr
■d�adknv�edYstqdr�rdudqYk�noonqstmhshdr�hcdmshThdc�sgqntfg�PTMN r�
qdrdYqbg�Ymc�kdYqmhmf�oqnbdrr)�hmbktchmf�sgnrd�qYhrdc�ctqhmf�sgd�khrsdmhmf�
dwdqbhrd)�sgYs)�he�rdhydc)�bYm�etqsgdq�oqnfqdrr�oqYbshbYk�YcuYmbdldmsr�sn�
athkc�odYbd�hm�bntmsqhdr�Ymc�bnlltmhshdr�hloYbsdc�ax�bqhrhr-�■hr�hr�
mns�Y�bnloqdgdmrhud�khrs�ne�Yudmtdr�enq�etqsgdq�dwoknqYshnm)�Ymc�mns�Ykk�
noonqstmhshdr�vhkk�ad�qdkduYms�enq�dudqx�bnmsdws�nq�rsYjdgnkcdq-

BNUFC,03�qdronmrd�Wmc�qdbnudqx
Qdronmrd�Ymc�qdbnudqx�ldYrtqdr enq�sgd�BNUHC,08�oYmcdlhb�bYm�rdqud�Yr�jdx�
noonqstmhshdr Ymc�chqdbs�dmsqx�onhmsr enq�gtlYmhsYqhYm�Ymc�odYbdathkchmf�Ybsnqr�
sn�oYqsmdq�Ymc�dmfYfd- Enq�dwYlokd)�uYbbhmYshnm�d nqsr�bYqqhdc�nts�hm bnlokdw�
dmuhqnmldmsr�vhkk�mddc�sn�ad�hlokdldmsdc�hm�Y�bnmffhbs�rdmrhshud�Ymc�odYbd�
hmenqldc�lYmmdq- OdYbdathkchmf�Ybsnqr�vnqjhmf�hm�bnlltmhshdr�lYx�ad�vdkk�
okYbdc�sn�rtoonqs gdYksg�Ymc�gtlYmhsYqhYm�vnqjdqr�kdYchmf�rtbg�d nqsr�ax�
rtoonqshmf�qdkYshnmrgho�athkchmf sgYs�bnmsqhatsdr�sn tmcdqrsYmchmf�Ymc�YbbdosYmbd�
ne�uYbbhmd�rYedsx) oqnuhchmf�odYbdathkchmf�YmYkxrhr�sn uYbbhmYshnm�okYmmhmf) Ymc�
khYhrhmf�vhsg�knbYk bnlltmhsx�nq�fnudqmldms�kdYcdqr�sn�qnkk�nts�chrsqhatshnm- 

OdWbdathkchmf� �rtrsWhmhmf�odWbd
■d 1/1/�OdYbdathkchmf�;qbghsdbstqd ’OA;( Qduhdv Ymc�Ycnoshnm�ne�inhms�
qdrnktshnmr�hm�sgd�T-M-�Rdbtqhsx�Bntmbhk�Ymc�FdmdqYk�;rrdlakx�gYud�ots�enqvYqc�
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Y oYsg�enq�sgd�YfdmcY�enq�sgd�bnlhmf�xdYqr-�■hr�hmbktcdr�sgd�RdbqdsYqx,FdmdqYk r�
’TMRF(�qdonqshmf�oqnbdrr)�Y ghfg,kdudk dudms�nm�ThmYmbhmf�enq�odYbdathkchmf)�
Ymc�sgd�mdws�OA;�Qduhdv- ■drd rsqdYlr bYm�ad�trdc�Yr�ansg�sYqfdsr�enq�lYjhmf�
oqnfqdrr�Ymc�dmsqx�onhmsr�enq�qdonqshmf nm�sgd�TM r�d nqsr�vhsg�qdfYqcr�sn�sgd�
odYbd�Ymc�bqhrhr�hmsdqeYbd- RodbhThbYkkx)�ldYrtqdr�rgntkc�ad�sYjdm�sn�dmrtqd�sgYs�
sgd�enqsgbnlhmf�TMRF�qdonqsr oqnuhcd�Y�roYbd�enq�bnmshmtdc�bnmrhcdqYshnm�ne�
sgd�TM r odYbdathkchmf�d nqsr�hm�bnlokdw�dmuhqnmldmsr�Yr�vdkk�Yr�qdffdbshnm�
nm�ldYrtqdr�sn�rtoonqs�lnqd inhmdc�to�d nqsr�Yknmf�sgd�mdwtr- ■d ghfg,kdudk�
dudms nm�ThmYmbhmf�bYm�rdqud�Yr�Ym�noonqstmhsx�sn�bnmrhcdq sgd�qdkYshnmrghor�
Ybqnrr�odYbdathkchmf)�cdudknoldms�Ymc�gtlYmhsYqhYm�etmchmf�ldbgYmhrlr) Yr�
vdkk�Yr�gnv�dwhrshmf�gtlYmhsYqhYm�etmchmf�rsqdYlr�lYx�ad�Yakd�sn�bnmsqhatsd�sn�
rtoonqshmf�odYbd�mddcr�Ymc�fYhmr-�■d�OdYbdathkchmf�Bnllhrrhnm�’OAB(�bYm�
bnmshmtd�sn�rdqud�Yr�Ym�Yudmtd�enq�vnqjhmf�Yknmfrhcd�bntmsqhdr�sn�chrbtrr�Ymc�
cdudkno�YooqnYbgdr�enq�Yccqdrrhmf�odYbd�mddcr�vhsghm�ltksh,chldmrhnmYk�bqhrhr�
rhstYshnmr-�■d�bnmudmhmf�onvdq�ne�sghr�ancx�bYm�Ykrn�ad�Y�rsqdmfsg�hm�rtoonqshmf�
gnkhrshb�onkhbx�bnmudqrYshnmr�Ybqnrr�sgd�T-M-�rxrsdl)�hmbktchmf�vhsg�bntmsqx,aYrdc�
rsY -� IYrskx)�sgd�enqsgbnlhmf�OA;�Qduhdv�rgntkc�rdqud�Yr�Y�lYqjdq�sn�rdd�sYmfhakd�
oqnfqdrr�nm T-M-�mdwtr hlokdldmsYshnm�Ymc ad�trdc�Yr�Y�okYsenql�sn�rsqYsdfhbYkkx�
Yrrdrr sgd�etstqd�ne�sgd�TM r�odYbdathkchmf�d nqsr)�hmbktchmf�hm�bqhrhr�rhstYshnmr-  

1-2-�WfdmcW� �cdbWcd�ne�Wbshnm
■d�oqnbdrrdr�rtqqntmchmf�sgd�hlokdldmsYshnm�ne�sgd 1/2/�;fdmcY)�hmbktchmf�
sgd UnktmsYqx�MYshnmYk�Qduhdvr ’UMQ() YmmtYk Ghfg,Idudk OnkhshbYk�Enqtl�
Ymc�sgd CdbYcd�ne�;bshnm)�bYm�oqnuhcd Yudmtdr�enq etqsgdq�bnmrhcdqYshnm�
ne�sgd�hmsdqrdbshnmYkhsx�adsvddm�cdudknoldms�Ymc�odYbd)�hmbktchmf�hm�bqhrhr�
rhstYshnmr- RtrsYhmYakd�Cdudknoldms�FnYk�05�hm�oYqshbtkYq�bYm�oqnuhcd�Y�jdx�
dmsqx�onhms)�Yr�vdkk�Yr�sgd�hmbktrhnm�ne�odYbd�Yr�nmd�ne�sgd�zThud�o r–�ne�sgd�
;fdmcY- Qdonqshmf�ldbgYmhrlr)�rtbg�Yr�sgd�UMQ)�bYm�Ykknv�enq�kdYqmhmf�eqnl�
sgd�bntmsqx�kdudk�sn�oqYbshbYkkx�tmcdqrsYmc Ymc�hkktrsqYsd oqnfqYl�cdudknoldms�
Ymc�hlokdldmsYshnm�hm�oqYbshbd-�;cchshnmYkkx)�trhmf sgd�1/2/�;fdmcY�Yr�Ym�
dmsqx�onhms�bYm�rtoonqs�etqsgdq�dmfYfdldms�vhsg�sgd�cdudknoldms�bnlltmhsx�
Yr�vdkk�Yr�rdqud�Yr�Y�lnqd�oYkYsYakd�onkhshbYk�dmsqx�onhms�enq�rnld�rsYjdgnkcdqr�
vgdm�bnmrhcdqhmf�sgd�bnmmdbshnmr�adsvddm�odYbdathkchmf�Ymc�bqhrhr- 

Ntq�bnllnm�WfdmcW
;ksgntfg�sgd�RdbqdsYqx,FdmdqYk r�qdonqs)�Ntq�Bnllnm�;fdmcY)�vYr�qdkdYrdc�
Yfidq�sgd�odqhnc�bnudqdc�ax�sghr�cnbtldms)�Ym�hmhshYk�Yrrdrrldms�rtffdrsr�sgYs�
sgd�oqnonrdc�Mdv�;fdmcY�enq�OdYbd�Ymc�Dldqfdmbx�OkYsenql�lYx�Ykrn�oqnuhcd�
etqsgdq�noonqstmhshdr�enq�dmfYfdldms�vhsg�sgd�ptdrshnm�ne�gnv�sgd�hmsdqmYshnmYk�
bnlltmhsx�bYm�oqnlnsd�odYbd�hm�sgd�eYbd�ne�hmbqdYrhmfkx�bnlokdw�bqhrhr�rhstYshnmr-

PM“Vnqkc�9Wmi�oWqsmdqrgho
■d�oYqsmdqrgho�adsvddm�sgd�T-M-�Ymc�sgd�Vnqkc�AYmj�hr�Ym�YcchshnmYk�YqdY�ne�
noonqstmhsx�sgYs�bYm�bnmshmtd�sn�ad�gYqmdrrdc�sn�etqsgdq�oqnlnsd�bnmsqhatshnmr�sn�
odYbd�vhsghm�bqhrhr�rhstYshnmr-�;�qdbdms�rghfi�hm�sghr�qdkYshnmrgho�dldqfdc�sgqntfg�
sgd�inhms�otakhbYshnm�ne�sgd�IVsgvVwr�enp�IcVac �Claitrhuc�:oopnVagcr�sn�Ipcuclshlf�
Phnicls�Anlyhas�Qdonqs)�vghbg�tshkhydr�sgd�bnloYqYshud�rsqdmfsgr�ne�dYbg�oYqsmdq�sn�

yEnbtrhmf�nm�
opdudmshnm�
hr�sgd�mdv�
mnplUk “
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YcunbYsd�enq�sgd�hmsdqmYshnmYk�bnlltmhsx�sn�hmudrs�lnqd�Yssdmshnm�hm�oqdudmshnm�sgqntfg�
gnkhrshb)�rtrsYhmYakd�Ymc�hmbktrhud�rsqYsdfhdr-�■hr�rsqdmfsgdmdc�oYqsmdqrgho�bYm�ad�Ym�dmsqx�
onhms�enq�fqdYsdq�rtrsYhmdc�etmchmf�Ymc�oqnfqYl�cdudknoldms�Ys�sgd�bntmsqx�kdudk-�

■d�bnmshmtdc�nodqYshnmYkhyYshnm�ne�sgd�bnmmdbshnm�adsvddm�sgd�T-M-�Ymc�sgd�Vnqkc�AYmj�
gYr�addm�rgnvbYrdc�ansg�sgqntfg�sgd�hlokdldmsYshnm�ne�sgd�AYmj r�EqYfhkhsx)�Bnmffhbs�
Ymc�Uhnkdmbd�RsqYsdfx�Ymc�sgqntfg�sgd�bqdYshnm�ne�sgd�GtlYmhsYqhYm,Cdudknoldms,�
OdYbdathkchmf�Ymc�OYqsmdqrgho�’GCOO(�EYbhkhsx-�■d�GCOO�EYbhkhsx�hr�ldYms�sn�rtoonqs�
T-M-�bngdqdmbd�Ymc�rsqYsdfhb�oYqsmdqrghor�vhsg�HEHr�’vhsg�Sdqlr�ne�Qdedqdmbd�dwoYmcdc�sn�
hmbktchmf�rtoonqs�sn�TM,HLE�bnkkYanqYshnm(�sgqntfg�inhms�cYsY�hmhshYshudr)�inhms�YmYkxrhr�Ymc�
sgd�qnkk,nts�ne�hmmnuYshud�rnktshnmr�vhsg�rgnqs,sdql�Ymc�rlYkk,rbYkd�fqYms�etmchmf-�■d�EYbhkhsx�
Ykrn�rddjr�sn�kdudqYfd�oYqsmdqrghor�Ylnmf�gtlYmhsYqhYm)�cdudknoldms�Ymc�odYbd�Ybsnqr)�sgd�
oqhuYsd�rdbsnq�Ymc�bhuhk�rnbhdsx�hm�nqcdq�sn�hmbqdYrd�hloYbs)�qdctbd�ltksh,chldmrhnmYk�qhrjr�
Ymc�rtoonqs�Ybsnqr�vhsg�duhcdmbd,fdmdqYshnm)�oqhnqhsx�rdsshmf)�oqnfqYllYshb Ykhfmldms�
Ymc�nodqYshnmYk�rxmdqfhdr-�Nmd�qdbdms�dwYlokd�ne�sgd�onrhshud�d dbs�ne�sghr�oYqsmdqrgho�
gYr�dldqfdc�sgqntfg�bnkkYanqYshnm�nm sgd�AtqjhmY�EYrn�Oqdudmshnm�Ymc�OdYbdathkchmf�
;rrdrrldms)�Y�inhms�;eqhbYm�Cdudknoldms�AYmj“DtqnodYm�Tmhnm“T-M-“Vnqkc�AYmj�dwdqbhrd�
sn�rtoonqs�sgd�fnudqmldms r�YqshbtkYshnm�ne�oqdudmshnm�oqhnqhshdr�hm�qdfhnmr�lnrs�Y dbsdc�ax�
hmrdbtqhsx�Ymc�eqYfhkhsx-�■qntfg�drsYakhrghmf�bnllnm�oqhnqhshdr�hmsdfqYsdc�hm�Y�mdv�mYshnmYk�
cdudknoldms�okYm�Ymc�Y�oqdudmshnm�Ymc�qdrhkhdmbd�rsqYsdfx)�sgd�fnudqmldms�vYr�Yakd�sn�
Ybbdrr�YcchshnmYk�HC;�etmcr�eqnl�sgd�Vnqkc�AYmj�hm�rtoonqs�ne�odYbdathkchmf�naidbshudr-���

Bntmsqx�kdudk�dmsqx�onhmsr
Vhsg�qdfYqcr�sn�etqsgdq�rsqdmfsgdmhmf�vnqj�Ybqnrr�sgd�gtlYmhsYqhYm)�cdudknoldms�Ymc�
odYbdathkchmf�mdwtr�Ymc�bnmrhcdqhmf gnv�sn bnmsqhatsd�sn�athkchmf�odYbd�vhsghm�Y�bntmsqx)�
sgd�TM r�Bnllnm�Bntmsqx ;mYkxrhr ’BB;r(�oqnuhcdr�Ym�dmsqx�onhms�enq�inhmdc�to�
YmYkxrhr)�rsqYsdfx�cdudknoldms�Ymc�fnYk�rdsshmf�enq�T-M-�bntmsqx�sdYlr- CqYvhmf�tonm�
sgd�jmnvkdcfd�Ymc�lYmcYsdr�ne sgd�uYqhntr�dmshshdr�nodqYshmf�hm�sgd�bntmsqx)�sgd�BB;�
oqnbdrr�bYm�ad�Y�rsqYsdfhb�noonqstmhsx�enq rsqdmfsgdmhmf�tmcdqrsYmchmf�Ybqnrr�rdbsnqr�
Ymc nflbdr�Ymc cdudknohmf�rgYqdc�uhrhnmr�enqvYqc�sn�bnmsqhatsd�sn�odYbd- ;cchshnmYkkx)�
sgd�YmYkxrhr�oqnbdrrdr qdpthqdc�sn oqnctbd�Y�BB;)�vghbg�Yqd�tocYsdc�Ys�qdftkYq�
hmsdquYkr) bYm�Ykknv�enq�bnmrhcdqYshnm�ne�dwhrshmf�qhrjr�sn�Ymc�bYoYbhshdr enq�odYbd)�hmbktchmf�
dwhrshmf�dmcnfdmntr�bYoYbhshdr�nq�rsqtbstqdr�sgYs�bYm�rtoonqs odYbd�d nqsr�hm�bnlokdw�
bqhrhr�dmuhqnmldmsr- ■d�BB;r�sgdm bnmsqhatsd sn�sgd�bqdYshnm�ne�sgd�T-M-�RtrsYhmYakd�
Cdudknoldms�BnnodqYshnm�EqYldvnqjr) vghbg�Yqd�cdudknodc�aYrdc�nm�mYshnmYk oqhnqhshdr�
Ymc�cdudknoldms�okYmr- ■drd�eqYldvnqjr�rdqud�Yr�Y�bngdqdms Ymc�bnkkdbshud�T-M-�rsqYsdfx�
enq�lddshmf�sgd�cdudknoldms�mddcr�ne�sgd bntmsqx�Ymc bYm Ykknv�enq�bnmrhcdqYshnm�
Ymc�hmbktrhnm�ne�odYbdathkchmf�Ymc�gtlYmhsYqhYm�d nqsr sn�ldds�sgnrd�fnYkr-  

Hm�Ycchshnm�sn�sgdrd�YmYkxshbYk�Ymc�mYshnmYk�eqYldvnqjr)�sgdqd�hr�fqdYs�noonqstmhsx�sn�
etqsgdq�sgd�TM r�bntmsqx,aYrdc�oqnfqYllhmf Ymc�hloYbs�vhsg�qdfYqcr�sn�athkchmf�
dmuhqnmldmsr�bnmctbhud�enq�odYbd�vhsghm�ltkshchldmrhnmYk�bqhrhr�rhstYshnmr-�MnsYakx�
sghr�hmbktcdr�sgd�nmfnhmf�oqnfqdrr�enkknvhmf�sgd�TM r�qdenql�oqnbdrrdr)�hmbktchmf�vhsg�
qdfYqcr�sn�sgd�qnkd�Ymc�Ytsgnqhsx�ne�sgd�Qdrhcdms�BnnqchmYsnq�onrhshnm-�;cchshnmYkkx)�sgd�
hmbktrhnm�ne�onrhshnmr�rtbg�Yr�OdYbd�Ymc�Cdudknoldms�;cuhrnqr)�Ymc�ne�GtlYmhsYqhYm,
Cdudknoldms,OdYbd�BnnqchmYsnqr�vhsghm�sgd�Nflbd�ne�sgd�Qdrhcdms�BnnqchmYsnq�’QBN(�
bYm�bnmsqhatsd�sn�rtoonqshmf�lnqd�gnkhrshb�YmYkxrhr�Ymc�oqnfqYl�Ykhfmldms�Ybqnrr�
sgd�T-M-�Bntmsqx�SdYl-�Hs�hr�bqhshbYk)�gnvdudq)�sgYs�rtbg�onrhshnmr�Yqd�rtrsYhmdc�vhsg�
ThmYmbhmf�oqnuhcdc�sn�dmrtqd�knmf,sdql�he�mns�odqlYmdms�okYbdldmsr�vhsghm�sgd�QBN-
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�
�
CS,� Phu�idx rgh”r sn�rtoonps�
� athkchmf�odVbd�hm�shldr�ne�bphrhr 
■qntfg�PTMN r�qdrdYqbg�Ymc�kdYqmhmf�oqnbdrr)�rhw�qdbtqqhmf�rghfir�dldqfdc�Yr�hkktrsqYshmf�
d nqsr�YkqdYcx�tmcdqvYx�nq�mddcdc�fnhmf�enqvYqc�sn�rtoonqs�odYbd�bnmsqhatshnmr�Ymc�
hloYbs�ctqhmf�bqhrhr�rhstYshnmr-�

0-� NqfWmhyWshnmWk&�bnqonqWsd�nq�kdWcdqrgho�rgh .”Nmd�rgntkc�mns�tmcdqdrshlYsd�
sgd�uYktd�Ymc�hloYbs�ne�oqhnqhshyhmf�bnmmdbshnmr�sn�Ymc�tmcdqrsYmchmf�ne�odYbd�
Ys�Y�kdYcdqrgho�nq�bnqonqYsd�rsqYsdfhb�kdudk-�■hr�bYm hmbktcd sgd�otakhbYshnm�
ne�bnqonqYsd�nq�rsqYsdfx�cnbtldmsr�sgYs�enbtr�nm�nq�hmbktcd�bnmrhcdqYshnm�ne�
sgd�bnmmdbshnmr�adsvddm�sgYs�dmshsx�nq�Lhmhrsqx r�vnqj�Ymc odYbd:�cdkhudqhmf�
otakhb�rsYsdldmsr�nm�sgd�rtaidbs:�dsb- ;�rghfi�Ys�sgd�kdYcdqrgho�kdudk�hkktrsqYsdr�sn�
Ykk�vhsghm�sgYs�dmshsx�Ymc�sn�sgd�otakhb�sgYs�odYbd�hr�Y�oqhnqhsx�Ymc�sgYs�chqdbskx�
bnmsqhatshmf�sn�odYbd�fYhmr�hr�Ym�dwodbsYshnm�ne�sgd�onkhbhdr�Ymc�oqnfqYllhmf�
ne�sgYs�nflbd-�Rtbg�Y�rghfi)�oYqshbtkYqkx�sgqntfg�sgd�otakhbYshnm�ne�rsqYsdfhb�
cnbtldmsr)�bYm�enrsdq�oYqsmdqrghor�vhsg�nsgdq�rsYjdgnkcdqr�Ymc�rtoonqs�hmsdqmYk�
nqfYmhyYshnmYk�cdudknoldms�enq�oqnfqYllhmf�Ymc�sdbgmhbYk�qdronmrdr-  

Hm�1/1/)�Sgd�Vnqkc GdWksg�NqfWmhyWshnm�’VGN(�oqnctbdc�W�Vghsd�OWodq�nm�hsr�zGdWksg�Wmc�OdWbd�
HmhshWshud-“�Sghr�HmhshWshud�sWjdr�W�lnqd�chqdbs�enbtr�nm�VGN r�qnkd�vhsg�qdfWqcr�sn�odWbdathkchmf�
ax�WqshbtkWshmf�hsr�qdronmrhahkhsx�sn�bnmsqhatsd�sn�odWbd-�Hs�Wkrn�oqnuhcdr�dwWlokdr�ne�WooqnWbgdr�
sWjdm�vhsghm�sgd�nqfWmhyWshnm�Wmc�Wbqnrr�sgd�Sqhokd�mdwtr�sn�athkc�dmuhqnmldmsr�bnmctbhud�
enq�odWbd-�Vghkd VGN r�vnqj�gWr�gWc�odWbd�bnlonmdmsr�hm�sgd�oWrs)�sghr�mdv�hmhshWshud�
Wkknvr�enq�sgd�dwokhbhs�WqshbtkWshnm�ne�VGN r�tmhptd�bnmsqhatshnmr�sn�athkchmf�odWbd�Wmc�rghesr�
sgd�vWx�ne�vnqjhmf�sn�bnmrhcdq�gnv�gdWksg�naidbshudr�bWm�Wmc�cn�bnmsqhatsd�sn�odWbd-�

1-� Lhmcrds�rgh 9 Sn�rsYqs�sn�tmoYbj�Ymc�lYjd�rsqhcdr�snvYqcr�sgd�
kYqfdq�fnYk�ne�bnmsqhatshmf�sn�athkchmf�odYbd) bnkkdYftdr�vnqjhmf�
nm�odYbd)�cdudknoldms�nq�gtlYmhsYqhYm�hrrtdr mddc sn�adfhm�sn�nq�
rsqdmfsgdm�sgdhq�tmcdqrsYmchmf�ne�gnv�sgdhq�dwhrshmf�vnqj�bnmmdbsr�
sn�Ymc�bYm�etqsgdq�rtoonqs�nsgdq�YqdYr�Ybqnrr�sgd�mdwtr-  
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Lhmcrds�rghesr�lWx�ad�hloWbsdc�ax�bqdWshmf rtrsWhmWakd�onrhshnmr�nq�cdoWqsldmsr�
vhsghm fnudqmldms�Lhmhrsqhdr�nq�T-M-�dmshshdr�sgWs rodbhflbWkkx�enbtr�nm�bnmmdbshnmr�vhsg�
odWbdathkchmf�nq Wqd sWrjdc�vhsg bnnqchmWshmf�Wbqnrr�sgd�zmdwtr“- Rtbg�hmchuhctWkr�nq�cdoWqsldmsr�
vntkc�ad�qdronmrhakd�enq�rtoonqshmf�tmcdqrsWmchmf ne�sgd bnmsqhatshnmr�sn�odWbd)�hmbktchmf�ax)�
ats�mns�khlhsdc�sn) cdudknohmf�oqWbshbWk�snnkr�sn�tmoWbj�sgd�zodWbd“�bnlonmdms�ne�sgd�dmshsx r�
lWmcWsd:�vnqjhmf�chqdbskx�Wbqnrr�sgd�Lhmhrsqx�nq�vhsg�qdfhnmWk�nq�bntmsqx�n”bdr�sn rtoonqs�
tmcdqrsWmchmf�Wmc�bWoWbhsx�cdudknoldms:�oqnuhchmf�qdkduWms�WmWkxrhr�vhsghm�onkhbx�nq�oqnfqWl�
lWsdqhWkr:�Wmc�qdoqdrdmshmf�sgd�dmshsx�nq�Lhmhrsqx�hm T-M-�nq�nsgdq�roWbdr�sn�aqhmf�sgdhq�dwodqshrd�
sn�bnmudqrWshnmr�Wbqnrr�sgd�mdwtr- Hs�hr�jdx�sgWs�rtbg�Woonhmsldmsr�Wqd�mns�rddm�Wr�adhmf�
rnkdkx�qdronmrhakd�enq�sgd�zodWbd�ohdbd“�ne�sgd n”bd r�vnqj)�ats�qWsgdq�Wr�qdrntqbdr�nq�snnkr�sn�
rsqdmfsgdm�Wmc�rtoonqs�W�rxrsdl,vhcd�WooqnWbg�sn�bnmsqhatsd�sn�athkchmf�Wmc�rtrsWhmhmf�odWbd- 

2-� OqnfqWl�cdudknoldms� �lWmWfdldms�rgh 9�Sn�gYud�Y�odYbd�hloYbs�hm�
bqhrhr�rhstYshnmr)�Ybsnqr�mddc�sn�qdffdbs�nm�gnv�sgdhq�Ybshnmr�YkqdYcx�bnmsqhatsd�
sn�odYbd�Ymc�vgYs�lnqd�ltrs�bgYmfd�hm�sdqlr�ne�gnv�sgdx�cdudkno)�lYmYfd�
Ymc�hlokdldms�oqnfqYlr�sn�hmbktcd�Y�odYbdathkchmf�kdmr�nq�YooqnYbg-�■hr�
bYm�hmbktcd)�ats�hr�mns�khlhsdc�sn)�bnmrhcdqhmf�he.gnv�sn�Ycitrs�nq�bqdYsd�mdv�
YmYkxshbYk�eqYldvnqjr)�hcdmshexhmf�odYbd�hmchbYsnqr�enq�dwhrshmf�oqnfqYlr)�
bqdYshmf�mdv�oqnfqYl�YqdYr�rodbhThbYkkx�enbtrhmf�nm�bnmsqhatshnmr�sn�odYbd)�
Ymc�lnmhsnqhmf�hloYbs-�D nqsr�rgntkc�ad�sYjdm�sn�dmrtqd�Y�qdffdbshud�oqYbshbd�
sgYs�Ykknvr�enq�YcYoshmf�sn�bnmsdwstYk�bgYmfdr�Ymc�oqnuhcdr�noonqstmhshdr�enq�
nmfnhmf�kdYqmhmf�sn�hloqnud�oqnfqYllhmf�enq�lYwhlYk�hloYbs-�;cchshnmYkkx)�
vgdqd�onrrhakd)�oqnfqYl�cdudknoldms�rgntkc�hlokdldms�hmbktrhud�YooqnYbgdr�
sgYs�Ykknv�enq�kdYqmhmf�eqnl�oYqsmdqr�Ymc�onotkYshnmr�adhmf�rdqudc�sn�dmrtqd�
lnqd�gnkhrshb�cdrhfm�Ymc�sn�enrsdq�qdkYshnmrghor�vhsg�bnlltmhshdr-�

Hm�1/02)�Vnqkc�Uhrhnm�tmcdqsnnj�W�oqnfqWl�cdudknoldms�Wmc�lWmWfdldms�rghes�vhsg�qdfWqcr�
sn�hsr�vnqj�hm�eqWfhkd�bnmsdwsr-�Qdbnfmhyhmf�sgd�bgWkkdmfdr�ne�vnqjhmf�hm�bnlokdw�Wmc�ffthc�
dmuhqnmldmsr)�sgd�nqfWmhyWshnm�bqdWsdc�hsr�DqWfhkd�Bnmsdwsr�OqnfqWllhmf�;ooqnWbg�’DBO;(�
vghbg�Wkknvr�enq�lnqd�ffdwhakd�oqnfqWllhmf�Wbqnrr�sgd�GtlWmhsWqhWm,Cdudknoldms,OdWbd�
mdwtr) hmbktchmf�ax�bnmrhcdqhmf�Wudmtdr�sn�rtoonqs�athkchmf�qdrhkhdmbd�Wmc�bnmsqhatshmf�sn�
knmfdq,sdql�rsWahkhsx�Wmc�odWbd�fWhmr-�Sghr�WooqnWbg�gWr�addm�ohknsdc�hm�W�mtladq�ne�bntmsqhdr�
sn�tmcdqrsWmc�gnv�sgd�WooqnWbg�vnqjr�oqWbshbWkkx�Wbqnrr�W�mtladq�ne�bnmsdwsr)�Wmc�sn�lWjd�
Wcitrsldmsr�sn�gWud�sgd�fqdWsdrs�onrhshud�hloWbs�enq�bnlltmhshdr-�Vghkd�rshkk�hm�hsr�flqrs�xdWqr)�
sgd�DBO;�hkktrsqWsdr�Wm�dwWlokd�ne�cdkhadqWsd�hmrshstshnmWk�d nqsr�sn�dmrtqd�sgWs�oqnfqWllhmf�
ldWrtqdr�Wqd�cdrhfmdc�vhsg�sgd�cdkhadqWsd�hmsdmshnm�ne�bnmsqhatshmf�sn�odWbd�fWhmr�vgdqd�onrrhakd-�

3-� AWoWbhsx�Wmc�rjhkkr�cdudknoldms�rgh 9�Hs�hr�bqhshbYk�sn�qdbnfmhyd�sgYs�Ybsnqr�
vnqjhmf�hm�bqhrhr�nq�gtlYmhsYqhYm�Thdkcr)�oYqshbtkYqkx�sgnrd�kdYchmf�sdbgmhbYk�
oqnfqYllhmf)�lYx�mddc�chqdbs�rtoonqs�Ymc�sqYhmhmf�sn�cdudkno�nq�rsqdmfsgdm�
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sgdhq�bYoYbhshdr�enq�bnmsqhatshmf�sn�odYbd-�Rtoonqs�lYx�hmbktcd�cdudknohmf�Ymc�
hlokdldmshmf�sqYhmhmf�lnctkdr�Ymc�vnqjrgnor�Ymc�trhmf�mdv�oqnfqYllYshb�
snnkr�sn�bnmbqdsdkx�dwoknqd�odYbd�bnmsqhatshnmr-�;cchshnmYkkx)�YkknbYshmf�sgd�shld�
Ymc�roYbd�enq�qdffdbshud�oqnbdrrdr�nm�hlokdldmsYshnm)�oYqshbtkYqkx�sn�hcdmshex�
YqdYr�ne�oqnfqdrr�Ymc�mdv�nq�dldqfhmf�bgYkkdmfdr)�hr�bqhshbYk�sn�kdYqmhmf�Ymc�sn�
Ycitrshmf�oqnbdrrdr-�■hr�vnqj�Ykrn�hmbktcdr�rtoonqshmf�Ybsnqr�hm�sgdhq�d nqsr�
sn�rsqdmfsgdm�oYqshbhoYsnqx�YooqnYbgdr�sn�YmYkxrhr�Ymc�oqnfqYl�cdrhfm-

Dnkknvhmf�sgd�WooqnuWk�ne�hsr�AnqonqTsd�DqTldvnqi�sn�rtoonqs�PtrsThmTakd�OdTbd�hm�sgd�Anmsdws�
ne�:fdmcT�0-2-)�hm�1/08�D;N�cdudknodc)�hm�oWqsmdqrgho�vhsg�HmsdqodWbd)�Sgd�OqnfqTlld�
Akhmhb3�Cdrhfmhmf�Anmfihbs’rdmrhshud�Gmsdqudmshnmr)�bnloqhrhmf�ansg�W�eWbhkhsWshnm�fthcd�Wmc�
W�oWqshbhoWmsr �vnqjannj-�Hs�hr�WbbnloWmhdc�ax�W�rdoWqWsd�D;N�Fthcd�sn�Anmsdws�:mTkxrhr3�
Gmenqlhmf�D:L�Cdbhrhnm’lTihmf)�vghbg�hr�Wm�drrdmshWk�oqdbtqrnq�sn�sgd�OqnfqWlld�Bkhmhb-�Sgd�
OqnfqWlld�Bkhmhb�WooqnWbg�vWr�bqdWsdc�enkknvhmf�dwsdmrhud�sdrshmf�Wmc�eddcaWbj�oqnbdrrdr�
eqnl�rsW �hm�D;N�n”bdr�Wqntmc�sgd�vnqkc�Wmc�rdqudr�sn�bnmbqdsdkx�hlokdldms�D;N r�d nqsr�
sn�lnqd�dwokhbhskx�bnmsqhatsd�sn�odWbd�sgqntfg�bnmffhbs,rdmrhshud�rsqWsdfhdr-�Sgd�snnk�rdqudr�
Wr�W�sqWhmhmf�sn�rtoonqs�sgd�cdudknoldms�ne�bWoWbhshdr�Wmc�rjhkkr�ne�D;N�rsW �vhsg�qdfWqcr�
sn�bnmffhbs�rdmrhshuhsx�Wmc�dmWakdr�rsW �sn�hmsdfqWsd�sgdrd�rjhkkr�hmsn�oqnfqWl�cdrhfm�Wmc�
hlokdldmsWshnm-�Sgd�OqnfqWlld�Bkhmhb�hr�cdrhfmdc�vhsg�sgd�hmsdms�sgWs�nmbd�rsW �gWud�eWbhkhsWsdc�
nq�oWqshbhoWsdc�hm�sgd�sqWhmhmfr)�sgdx�vhkk�ad�Wakd�sn�hsdqWshudkx�cdudkno�etqsgdq�bnlodsdmbhdr�
Wmc�WvWqdmdrr�qdfWqchmf�gnv�D;N�hmsdqudmshnmr�bWm�lhmhlhyd�gWqletk�hloWbsr�Wmc�lWwhlhyd�
sgdhq�bnmsqhatshnmr�sn�bqdWshmf�dmuhqnmldmsr�lnqd�bnmctbhud�sn�odWbd-�Sgd�OqnfqWlld�Bkhmhb�
DWbhkhsWshnm�Fthcd�Wmc�OWqshbhoWmsr �Vnqjannj�bWm�ansg�ad�entmc�nm�sgd�D;N r�vdarhsd-�

4-� OWqsmdqrghor”rgh 9�Vnqjhmf�hm�bnlokdw�rhstYshnmr�qdpthqdr�oYqsmdqrghor)�
hmbktchmf�sgd�cdudknoldms�ne�mdv�qdkYshnmrghor�vhsg�mns�oqduhntrkx�dmfYfdc�
rsYjdgnkcdqr) sn�lYwhlhyd bnkkdbshud d nqsr�Ymc�hmbqdYrd�sgd�hloYbs enq�sgd�
bnlltmhshdr�hm�enbtr- Enq�dwYlokd)�rnld�bnkkdYftdr�hcdmshThdc�sgd�mddc�
enq�sgd�odYbdathkchmf�bnlltmhsx�sn�cdudkno�nq�rsqdmfsgdm�qdkYshnmrghor�
vhsg�ltksh,lYmcYsd�nq�sdbgmhbYk�Ybsnqr-�Nsgdqr�onhmsdc�sn�sgd�bdmsqYkhsx�ne�
ldYmhmfetk�Ymc�hmbktrhud�oYqsmdqrghor�vhsg�bnlltmhshdr�Ymc�knbYk�Ybsnqr�vgdm�
vnqjhmf�sn�athkc�Ymc�rtrsYhm�odYbd�hm�bnlokdw�Ymc�bnmffhbs,Y dbsdc�bqhrdr- 

Sgd�T-M-�OdWbdathkchmf�Dtmc�’OAD(�gWr�hmbqdWrdc�hsr�enbtr�nm�Wmc�etmchmf�enq�bqnrr,anqcdq�
oqnfqWllhmf�hm�qdronmrd�sn�sgd�bgWmfhmf�mWstqd�ne�bnmffhbs�Wmc�sgd�fqnvhmf�bnlokdwhsx�ne�
odWbdathkchmf�mddcr-�Nmd�dwWlokd�ne�sghr�hmmnuWshud�oqnfqWllhmf�hr�sgd�kWtmbg)�hm�1/1/)�ne�
sgd�inhms�D;N�.�HNL�oqnidbs)�Oqnlnshnm�c tmd�sqTmrgtlTmbd�oTbhéptd�cTmr�kT�qyfhnm�ct�IhosTin’
FntqlT-�Sgd�oqnidbs)�vghbg�zWhlr�Ws�sWbjkhmf�bnmffhbs�cqhudqr�adsvddm�eWqldqr�Wmc�gdqcdqr�
khmjdc�sn�sqWmrgtlWmbd�hm�sgd�bnmffhbs,W dbsdc�IhosWjn,FntqlW�qdfhnm�adsvddm�AtqjhmW�
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DWrn)�LWkh�Wmc�Mhfdq“5 �gWr�Wkrn�oqnuhcdc�Wm�noonqstmhsx�enq�ldWmhmfetk�oWqsmdqrgho�Wmc�
dmfWfdldms�vhsg�bnlltmhshdr�vghbg�sgd�oqnidbs�hr�rtoonqshmf-�D;N�Wmc�HNL�bnkkdWftdr�gWud�
vnqjdc�bknrdkx�Wknmfrhcd�kdWcdqr�vhsghm�sgd�eWqldq�Wmc�gdqcdq�bnlltmhshdr)�sgqntfg�sgd�trd�
Wmc�cdudknoldms�ne�uWqhntr�snnkr�enq�dWqkx�vWqmhmf)�rtbg�Wr�sgd�SqWbj�SqWmrgtlWmbd�Snnk)�Wr�
vdkk Wr�chrsqhatshnm�ne�qWchnr�Wmc�sdkdognmdr�Wr�Wkdqshmf�rxrsdlr�sn�oqdudms�bnmffhbs,qdkWsdc�
hrrtdr�Wqhrhmf-�Sgqntfg�sgd�drsWakhrgldms�ne�dWqkx�vWqmhmf�snnkr�vhsghm�sgd�bnlltmhshdr)�D;N�
Wmc�HNL�Wqd�Wakd�sn�qdbdhud�eddcaWbj�eqnl�sgd�bnlltmhshdr�nm�sgd�tshkhsx�ne�sgdrd�snnkr�sn�
bnmshmtd�hloqnuhmf�sgdhq�d”bhdmbx�hm�oqdudmshmf�bnmffhbs)�vghkd�dmrtqhmf�bnlltmhshdr�Wqd�
hmsdfqWsdc�Wmc�hmunkudc�hm�oqnidbs�cdudknoldms)�sn�hmbqdWrd�hloWbs�Wmc�rtrsWhmWahkhsx-��

5-� Etmchmf�rgh 9�FqdYsdq�hmudrsldms�hr�drrdmshYk�sn�vnqj�Ybqnrr�sgd�mdwtr�hm�
sqYmrenqlYshud�Ymc�rtrsYhmYakd�vYxr)�sn�rbYkd�to�dwhrshmf�oqnidbsr�enq�fqdYsdq�
odYbd�hloYbsr)�Ymc�sn�bnmsqhatsd�snvYqcr�Yccqdrrhmf�qdfhnmYk�oqnfqYl�mddcr-
■hr�ldYmr�hmbqdYrhmf�etmchmf�hm�sgdrd�YqdYr�Yr�vdkk�Yr�knnjhmf�Ys�gnv�sn�Ycitrs�
Ymc�bgYmfd�etmchmf�rsqtbstqdr�Ymc�lncYkhshdr�sn�Ykknv�enq�dYrhdq�Ybbdrr-  

Sgd�OdWbdathkchmf�Dtmc�’OAD(�vWr�bnmshmtntrkx�qWhrdc�Wr�W�onrhshud�dwWlokd�ne rtoonqshmf�
etmchmf�enq�hmmnuWshud�mdwtr�oqnfqWllhmf�vhsghm�sgd�T-M-�rxrsdl)�hmbktchmf�Wbqnrr�
anqcdqr�Wmc�hm�rhstWshnmr�ne�dwsqdld�eqWfhkhsx�nq�bnlokdwhsx- ;cchshnmWkkx)�sgd�Dtmc r vWx�
ne�vnqjhmf rtoonqsr�rjhkkr�Wmc�bWoWbhsx�cdudknoldms�vhsghm�Wmc�Wbqnrr�TM dmshshdr-�Dnq�
dwWlokd)�sgd oqnonrWk�oqnbdrr qdpthqdr�Wm�dwsdmrhud�bnmffhbs�Wmc�odWbdathkchmf�WmWkxrhr)�
vghbg�rtoonqsr�T-M-�Wfdmbhdr)�etmcr�Wmc oqnfqWlldr hm�oqWbshbWkkx�Wookxhmf�W�odWbdathkchmf�
kdmr�sn�sgdhq�vnqj�Wmc�rsqdmfsgdmhmf�sgdhq�tmcdqrsWmchmf�ne vgx�W�odWbdathkchmf�
hmsdqudmshnm�hr�mddcdc-�Vghkd�sgd�vnqj�ne�sgd�OAD�rgntkc�ad�WookWtcdc) sgdqd�hr�sgd�mddc�
sn�hmbqdWrd Wmc�aqnWcdm nsgdq�etmchmf�noonqstmhshdr ax sgd�cnmnq�bnlltmhsx)�hmbktchmf�
sn�rtoonqs�Wmc�rbWkd�to�rtbbdrretk�odWbdathkchmf oqnidbsr- ;cchshnmWkkx) bnmrhcdqWshnm�
rgntkc�ad�fhudm�sn�gnv�dwhrshmf�etmchmf�rsqdWlr�enq�gtlWmhsWqhWm�oqnfqWllhmf�
nq�qdronmrdr�lWx�rtoonqs odWbd�fWhmr)�cdodmchmf�nm�sgd�bnmsdws-  

 

5 FthcWmbd mnsd nm OAD Bqnrr,anqcdq Wmc qdfhnmWk oqnfqWlldr8 IWmtWqx 1.1.-
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�
S,�� Bnmbktrhnm�
;r�d nqsr�sn�Yssdmc�sn�sgd�bnmmdbshnmr�adsvddm�odYbd�Ymc�bqhrhr�Yqd�bnmshmtYkkx�
dunkuhmf)�lnqd�shld�Ymc�dwodqhdmbd�Ybqnrr�rdbsnqr�vhkk�ad�mddcdc�sn�hcdmshex�
rtbbdrretk�rsqYsdfhdr�sn�oqnlnsd�sgd�rghfir�ntskhmdc�hm�sghr�cnbtldms-�Lnuhmf�
enqvYqc)�Yccqdrrhmf�lYmx�ne�sgd�bgYkkdmfdr�qYhrdc�Yr�vdkk�Yr�rdhyhmf�bnkkdbshud�
noonqstmhshdr�vhkk�rtoonqs�ansg�oqdudmshnm�d nqsr�Ymc�qdronmrdr�sn�etstqd�
ltkshchldmrhnmYk�bqhrdr�sgYs�gdko�sn�enrsdq�dmuhqnmldmsr�lnqd�bnmctbhud�sn�odYbd)�
Ymc�rtoonqs�ntsbnldr�sgYs�Yqd�lnqd�odnokd,bdmsdqdc�Ymc�rtrsYhmYakd-�Gdqd�hs�vhkk�
ad�ne�tslnrs�hlonqsYmbd�sn�hcdmshex�Ymc�rtoonqs�dmcnfdmntr�bYoYbhshdr�enq�odYbd�
Ymc�athkc�bnmmdbshnmr�Ybqnrr�rdbsnqr�sn�dmqhbg�ltstYk�tmcdqrsYmchmf�Ymc�enrsdq�
bnmshmtdc�inhms�vnqj-�Hs�vhkk�Ykrn�ad�bqhshbYk�sn�dmbntqYfd�etqsgdq�dmfYfdldms�ne�
sgd�T-M-�rxrsdl�vhsg�bnlltmhsx,kdudk�oYqsmdqr�rtbg�sgYs�sgdhq�dwodqhdmbdr�Ymc�
hmrhfgsr�bYm�ad�dkduYsdc�sn�sgd�onkhbx�roYbd�Ymc�sgtr�bnmsqhatsd�sn�sgd�cdudknoldms�
ne�eqYldvnqjr�Ymc�oqnfqYlr�sgYs�bYm�adssdq�Yccqdrr�hlldchYsd�mddcr�vghkd�Ykrn�
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